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1

Purpose and Scope / Llen n obxeaT Ha goknaga
Purpose/ Uen

The purpose of this Property Risk Evaluation report is to provide information for
Insurance Marketing, and it is intended to describe the construction, occupancy, risk
protection measures present and management standards being applied at the
premises. The purpose of the present report is also to assist EVN Bulgaria to
prioritize risk improvements and mitigation strategies.

Llenta Ha HacTosAwWMA goKnag 3a oueHKa Ha MMYLLEeCTBEHMTE PUCKOBE € Aa
ce NpeaocTaBu Ha 3acTpaxoBaTenHuTe nasapn MHdopmaums 3a pucka. JoknagbT
e npefdHasHayeH [a oOnuwe KOHCTpyKuunTe, OerHOCTUTe, npunaraHuTte
NPEBAHTUBHU MEPONPUATUS U YNpPaBNEHCKM CTaH4apTU B CbOTBETHUSA OOEKT.
Opyra uen Ha poknaga e pa okaxe cbaeuctBne Ha EBH Bwnrapus no
OTHOLUEHWE Ha MNpPUOPUTE3NPAHETO Ha MeponpuaTuaTa u cTpatermmTte  3a
nogobpsiBaHe Ha pucka.

Scope/ O6xBaT

This survey involved a review of construction, operations, natural hazards, fire
protection systems, and fire protection features excluding life safety. It also included a
review of administrative controls such as inspection, testing and maintenance of fire
protection systems and equipment, impairments to these systems, and fire
emergency planning.

ToBa npoy4BaHe BKMYBA Mpernes Ha CTPOUTENHUTE KOHCTPYKLUW,
AEVHOCTN, U3MNOXEHOCT Ha npupogHu 6efcTBusi, CUCTEMM 3a MPOTUBOMOXKapHa
3awmTta n obopyaBaHe, KaTo M3kNoYBa 6e3onacHoOCT Ha paboTHOTO MACTO. Teau
CbpBeEV CbLO BKNOYBAT W nNpernea Ha agMUHUCTPATMBHUA KOHTPOS, KaTo
Hanpumep WHCNeKuusi, TecTBaHe W MNOAAPbXKa Ha cuctemm M obopyaBaHe 3a
NPOTUBOMNOXapHa 3awuTta, npoueaypy MNpyu HapyLlleHus no Te3u cuctemn wu
obopyaBaHe, aBapuiiHu NIaHoOBE.

The report relates to the following perils:

» Fire and Lightning,

» Explosion,

» Storm and Tempest

* Flood

+ Earthquake

* Machinery Breakdown.

[oknagbT ce oTHacs A0 CNegHUTE PUCKOBE:

* [Noxap n yaap OT MbJIHUS,
e Excnnosus ,

* Byps, rpagyLuka

* HaBogHeHue

» 3emeTpeceHmne

* ABapug Ha MaLLnHW.
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No tests were made or witnessed. We assume that all information provided, whether
it is written or verbal, is correct and reliable unless stated otherwise.

The basis for the evaluation is interviews conducted with key personnel:

Contact name/Ume Function/Department/llo3auuusn, oraen, KOMNaHusa
Eng. Krasimir Slavov Site Manager, Naturkraft EOOD

Eng. Ivan Raykov Insurance Responsible, EVN EAD

Eng. Konstantin Georgiev Technical manager, O&M Simonsfeld EOOD

Colonel Lefterov Chef Officer, Fire Brigade, Kavarna

And other We thank for the kind cooperation.

We thank the management and all personnel involved and interviewed during the
inspection for their kind cooperation and information provided. The information
provided by the personnel in charge, we hold discussions, is assumed to be true and
reliable.

He e npoBexgaHo M3NYeCKo TECTBAHE HA CUCTEMM 3a MPOTMBOMOXapHa
3awmTa.

B ocHoBaTa Ha oueHkaTa ca MHTEepBKOTA, NpoBeeHn C MHOIo Kr4oBU
CITyXXuTternu.

Bnarogapvm Ha pbKOBOACTBOTO M LieNWs NepcoHarn, yyacteawy U MHTepBIOMPaHn no
BpeMe Ha noceleHnsita 3a TAXHOTO CbTpyAHMYECTBO M nobe3Ho npegoctaBeHaTa
nHdopmauma. MHpopmauuaTa, npegoctaBeHa Mo BpeMe Ha OUCKYyCUUTE HU C
OTroBOPHUA NepcoHarna ObPKUM OUCKYCUK, ce NMpUeMa 3a BSpHa U HagexaHa.

MARSH MARSH RISK CONSULTING 4
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This report is for insurance underwriting purposes only, and does not seek to address
all possible risks and threats, or guarantee compliance with any standards. The
information is presented in good faith and it is not intended to suggest that no other
hazardous conditions exist or that where recommendations have been made, their

implementation will result in freedom from losses.

To3n fOoknag e camMo 3a LenUTe Ha 3acTpaxoBaHeTO U He e OonuT 3a
obxBalllaHe Ha BCUYKM Bb3MOXHM PUCKOBE W 3amnnaxu, HUTO e rapaHuus 3a
CbOTBETCTBME CbC CTaHdapTu. MHdopmauusaTa e npeactaBeHa 0o0GPOCHLBECTHO,
HO He criefiBa [ia ce npegnonara, Ye He CbLUECTBYBaT APYr ONacHW YCroBUS UMK

4ye ako ce nNpunoxar Npenopbk1Te, Wwe 6baaTt nsderHat eBeHTyanHu 3aryou.

MARSH MARSH RISK CONSULTING 5
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Executive Summary/ Pestome

General Overview/O6bw, npeaned

Within the group EVN EVN-Naturkraft Erzeugungsgesellschaft m.b.H, Austria is
responsible for the production of electricity from renewable energy sources (RES)
with installed capacity of 226 MW. The Company owns seven wind farms in Austria
with a total installed capacity of 120 MW and annual production of 240 GWh. EVN
Naturkraft is constantly expanding its portfolio of wind, solar and hydropower outside
its domestic market by focusing on development of renewable energy projects in the
markets of Central, Eastern and Southeastern Europe. Currently the company is a
concessionaire for the construction of three hydro power plants in Albania with output
320 MW, has developed a wind power projects with 72 MW in Austria and builds
photovoltaic "Latina Le Vergini" with capacity of 12 MW in Italy.

In Bulgaria EVN-Naturkraft has established 2 RES entities with 100% own capital:

- Naturkraft EOOD, established in 2008. Company's activity is focused in
development and realization of implementation of RES power plants, mainly in
the territory of EVN — South-Eastern Bulgaria. Since its foundation the company
analyses the construction potential of water, wind and solar plants in South-
Eastern Bulgaria. Its main goal is the development of “green projects” in that
territory. Currently the Company operates 2 Solar PV parks.

- EVN-Kavarna EOOD, established in 2009.Company’'s activity is focused in
development and realization of implementation of wind turbine power
generation in Kavarna region (North-Eastern Bulgaria).

Currently the capacity of RES of EVN in Bulgaria is:

0 Wind Farm Kavarna — 16 000 kWp , commercially commissioned since 2012;
0 PV Solar Blatetz — 836.7 kWp, commercially commissioned since 2011 ;

o PV Solar Trastikovo — 1996 kWp, commercially commissioned since 2011.

The visited electric generating facilities generally appeared well maintained, with
good housekeeping. Local management demonstrated insight to risk management,
and interested in improving the risk per the suggestions offered.

The suggested Opportunities For Improvement (OFI) are in the areas of Management
Programs and Physical Protection, and are subject of discussions with the EVN
Bulgaria Management.

The Loss Estimates are based on scenarios we consider realistic, and our
estimations are as follows:

« WF Kavarna, Property damages, Level 3 Loss Estimate - 4 800 000 EUR,
combined PD&BI as result of fire/explosion of one of the most valuable part, and
most critical for the electricity export facility — the 80 MW substation;

MARSH MARSH RISK CONSULTING 5
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 WF Kavarna, Machinery Breakdown Loss Estimate - 3 229 000 EUR, combined
PD&BI as result of an over-speed of the turbine, due to problems with the control
system of the pitch system;

* PV Solar, Property damages, Level 3 Loss Estimate 3 490 000 EUR, combined
PD&BI as result of destructive natural phenomenon like flash flood caused by
heavy rain associated with hailstorm with large hailstones, windstorm in
Trastikovo PV Park;

* PV Solar, Machinery Breakdown Loss Estimate - 100 000 EUR, combined PD&BI
as result of short-circuit in one of the 6 inverters on site in Trastikovo PV Park.

B pamknte Ha rpynata EVN EVN-HatypkpadTt Erzeugungsgesellschaft
MBH, ABcTpuss oOTroBapa 3a MNPOU3BOACTBOTO Ha enekTpoeHeprna oT
Bb306HOBAEMU eHeprninHn natouHmum (BEW), nma wHctanupaHa mMoLHOCT oT 226
MW. [pyXecTBOTO npuTexaBa cefemM BATbPHWU LeHTpanu B ABCTpus ¢ obwa
MHCTanuMpaHa mMowHocT oT 120 MW un roguwHo npoussoacTtso oT 240 GWh. EVN
HaTtypkpadT HenpekbCcHaTO paswmpsBa NopTdosMoTo CU OT BATbPHA, ClbHYeBa
N BOAHA eHeprus M3BbH BBLTPELWHWS CUM nasap, Kato ce oKycupa BbPXY
pasBUTUETO Ha NPOEKTM 3a Bb3oOHOBSEeMa eHeprusa B nasapute Ha LleHTpanHa,
M3toyHa u HOromstoyHa EBpona. B MOMeHTa KOMMNaHWATa € KOHLECMOHep 3a
N3rpaxxgaHeTo Ha TPU BOOHOENEKTpUYECKH LeHTpanu B AnbaHuns ¢ mowHocT 320
MW, paspaboTuna e npoekTn 3a BATbpHa eHeprus ¢ 72 MW B ABCTpusa u
narpaxga gotoBonTtauka “"Latina Le Vergini" ¢ kanaunutet ot 12 MW B UTanus.

B bwnrapua EVN-Hatypkpadt e yupeaoun asa BEW gpyxectBa cbc 100%
cobCTBeH KanuTan:

- Hatypkpadpt EOO/, cb3gageHo npes3 2008 r. [lenHocTTa Ha dmpmaTta e
dokycupaHa B paspaboTBaHeTo 1 peanusauuaTta Ha BEW ueHTpanu, ocHoBHO Ha
Teputopuata Ha EVN B HOromstouHa Bvnrapua. OT ocHoBaBaHETO cw
KOMNaHuATa aHanusvMpa Bb3MOXHOCTUTE  3a BOLHW, BATbPHU U CIbHYEBU
ueHTpanm B lOroustouHa Bbrrapus. HenHaTa OCHOBHaA Len € pasBUMTMETO Ha
"3eneHn" NpoekTn B Tasn Teputopusa. B MOMeHTa KoMnaHusTa onepupa Asa
CMbHYeBM POTOBONTANYHWN NAPKOBE.

- EVN-KaBapHa EOO[ e cb3gageHa npe3 2009. [leMHOCTTa Ha koMMaHusTa
e (okycupaHa B pas3paboTBaHETO U peanu3aumsita Ha BATbPHM LEHTpanu B
obnact KaBapHa (CeBeponstodeH permoH Ha bbnrapus).

B momeHTa kanauntetsT Ha BEW Ha EVN B Bbnrapus e:

o BL| KaBapHa - 16 000 KWP, nycHaTa B ekcnnoatauus ot 2012 r.;

0 ®B ueHTpana bnarteu - 836.7 KWP, nycHata B ekcnnoataumst ot 2011 r.
Hacawm;

0 ®B ueHTpana TpbctmkoBo - 1996 KWP, nycHata B ekcnnoaTtauus OT
2011 r. Hacam.

MNMoceTeHWTe enekTpuM4eckM UeHTpanu ca [obpe noggbpkaHu WU
CTOMaHWUCBaHW. YNpaBuUTEnuTe AEMOHCTPUPAT WMHTEPEC KbM YMNpaBrneHWeTo Ha
pvcka, U NpenopbKUTe 3a NogobpPsBaHETO My.

MNpepnoxeHute BbL3MOXHOCTU 3a nogobpeHune (B3l1) ca B obnacTtra Ha
ynpaBsrieHckUTe Meponpusatus n dusndecka obesonaceHoct. Ball ca obekT 3a
Ounckycumsa ¢ pbkooacTeoTo Ha EBH Bwnrapus.

OuakBaHuTte 3arybu )O3) ce ocHOBaBaT Ha CLeHapun, KOMTO cMmATame 3a
peanucTU4Hu:

MARSH MARSH RISK CONSULTING 7

c:\users\nkalchev\appdata\local\microsoft\windows\temporary internet files\content.outlook\u3jtves7\2014 june pre report evn bg naturkraft - bg-eng comb (2).docx



PROPERTY RISK EVALUATION REPORT EVN

DRAFT FOR CLIENT REVIEW

 BL KaBapHa, wetn Ha umyulectso, HuBo 3 O3 - 4 800 000 EUR, B
KOMOMHauMs OT MpPEeKM MaTepuanHu LWeTu M MpeKkbCBaHe Ha AEeVHOCTTa, B
pesynTaTt OoT noxap / eKCnno3us Ha eauH OT HaW-LEHHUTE KOMMOHEHTU, U HaW-
KPUTUYHO CbOPBXKEHME 3a NPEHOC Ha enekTpoeHeprus - 80 MW noacrtaHums;

» BU KaBapHa, aBapusa Ha mawuHn, O3 - 3 229 000 EUR, B KOMBUHaUuMS
OT MpeKkn MmartepuanHu LWeTn U npekbCcBaHe Ha AeWHOCTTa B pesynTtaTr Ha
npeBuLLIaBaHe Ha cKkopocTTa Ha TypbuHaTta, nopagm npobrnemu cbec cuctemaTa 3a
KOHTpON Ha obopoTuTe;

 ®B ueHTpana, wetn Ha umywiecteo, HMBo 3 O3 - 3 490 000 EUR, B
KOMOUHaUMs OT Mpekn MaTepuanHu LWeTu W MNpekbCBaHe Ha [OenHocTTa, B
pe3ynTaTt Ha paspyLUMTENHO NPUPOAHO SIBNIEHNE KaTo HaBOAHEHME, MPUYMHEHWN OT
NPONBHU ObXO0BE, 3ae4HO C rpagyLuka n 6yps BbB B LeHTpana TpbCTUKOBO;

* ®B ueHTpana, aBapus Ha mawwnHu, O3 - 100 000 EUR, kombuHaumsa ot
npekn martepuanHu LWeTu W npekbCBaHe Ha AerWHOCTTa B pe3ynTaT Ha KbCo
CbeavHeHue B e4uH oT 6-Te nHBepTopy Ha ®B ueHTpana TpbCTUKOBO.

Business overview/ O630p

EVN is a leading, international, listed energy and environmental services company.
Its headquarters are located in Lower Austria. EVN currently operates in 21 countries
and employed a workforce of 7,500 on average.

In its home market of Lower Austria, EVN covers the entire electricity and heat value
chain, from generation and transmission to distribution and supply, while the gas
business is concentrated on the distribution and supply. This product portfolio is
supplemented by the operation of cable TV and telecommunication networks and a
variety of energy services for municipalities, private and business customers.

EVN'’s activities in the international energy business include the operation of
electricity networks and electricity sales to end customers in Bulgaria and Macedonia.
This portfolio is supplemented by the generation and sale of heat to end customers in
Bulgaria and electricity generation in Macedonia. In Croatia, EVN sells natural gas to
end customers

Based on the acquisition of the German environmental services group WTE in 2003,
the environmental services business has been integrated into EVN'’s business model
as a second pillar. EVN has realized over 100 environmental projects and compiled
wide-ranging expertise as a full-service supplier for the planning, construction and
operation of technical equipment for drinking water supply, wastewater disposal and
thermal waste utilization. (Source: https://www.evn.at/)

In Bulgaria EVN AG operates 9 entities, namely:
* EVN BULGARIA ELECTROSNABDIAVANE EAD
* EVN BULGARIA TOPLOFIKATSIA AD
* EVN BULGARIA EAD
» EVN SOUTH EAST EUROPE EAD
* EVN - KAVARNA EOOD

MARSH MARSH RISK CONSULTING 3
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* NATURKRAFT EOOD

« EVN GORNA ARDA DEVELOPMENT EOOD
« EVN SERVICE CENTER EOOD

« EVN GRID MANAGEMENT EOOD

EVN e Bogewa mexayHapogHa KOMMnaHwusi, B o6ractrta Ha KOMYyHanHute
ycnyrun. LleHTpanHmnat oduc e pasnonoxeH B JonHa Asctpus. B MmomeHTa EVN
nma onepauum B 21 ctpaHu 1 Haema oT nopsagbka Ha 7500 cnyxutenu.

B [HonHa Asctpus, EVN obxBawia usnata enektpyyecka u TOMSIMHHA
Bepura Ha SOCTaBKMTE - OT NPOM3BOACTBOTO M MpeHoca, A0 pasnpeneneHneTo u
cHabgsBaHeTo, a rasoBUAT W OM3HEC € CbCPedoTOYEH CbLUO BbPXY
pasnpeneneHneTo u goctaBkarta. Tasn NnpoayKToBa rama ce gonbfBa oT kabenHa
TEeneBun3nst N TENEKOMYHUKALMOHHN YCINYrn, KakTo U OT padHoobpasHu KOMyHamHu
ycnyru 3a obLwmHM, YaCcTHM 1 BU3HEC KINEHTH.

HOenHoctnte Ha EVN B MexayHapogHusi eHeprmeH OusHec BKMo4YBaT
eKkcnnoaraumaTa Ha enekTpuyeckn Mpexu u npoaaxbu Ha enekTpuyecTBO Ha
KpanHu KnveHTn B bbnrapus un MakegoHuda. ToBa noptdonuo ce gonbfiBa OT
Npou3BOACTBOTO M Npoaaxbarta Ha TONMMHHA eHeprnsa Ha KpanvHuTe noTpebutenu
B bbrrapus n npon3BoacTBOTO Ha enekTpoeHeprna B MakegoHus. B XbpBaTtug,
EVN npogasa npupofeH ras Ha KpaHu KNMeHTU

Mpe3 2003 r. cneg Ha npugobuBaHETO Ha repmaHckaTa rpyna 3a
ekonornyHn ycnyrm WTE gerHOCTTa Ha eKOSIOrMYyHU YCryru e WHTerpupaHa B
ousHec mogena Ha EVN kato BTopm ctbn6. EVN e peanuaupan Hag 100
€KOMOrnyHN NpoekTn n obeauHsasa LWNMPOKOOOXBATEH OMUT KaTO AOCTaBYMK Ha
nbnHaTa rama oT yCcryrn OT NNaHWpaHeTo, U3rpaxkaaHeTo U ekcnroartaumdara Ha
TexHu4yecko obopyaBaHe 3a cHabasBaHe C nuTerHa BoAa, OTNagHM BOAU U
Onon30TBOpPsIBAHE Ha TonmfnHHaTa otnagbumn. (M3TouHmk: https://www.evn.at/).

HOenHoctta Ha EVN AG B bbnrapusa ce peanusupat oT 9 JgpyxecTsa,
WMEHHO:

* EBH BEBJITAPUA EnexktpocHabasisaHe EA[
* EBH BEBJIFAPUA Tonnodukaumsa A

* EBH BEBIITAPUA EALL

» EBH tOroustouHa EBpona EA[

* EBH Kaeapna EOO[]

e Hatypkpadpt EOO[

« EBH lNopHa Apaa Passutne EOO[

* EBH LUeHTbp 3a ycnyrm EOO[

* EBH MpexoB meHngpkmbHT EOO[

MARSH MARSH RISK CONSULTING 9
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Opportunities for Improvement/ Bb3MOXXHOCTU 3a
[MonobpsiBaHe Ha Pucka

Opportunities for Improvement (OFI’s) are suggested to mitigate risks. The suggested
OFI's are intended to create value and manage risk exposures while maintaining
relevant to your business objectives. The OFI’s listed in the following have been
grouped as Management Programs, Physical Protection, or Other.

Bb3amoxHocTn 3a nogobpenne (Bsll) ca npegnoxeHn 3a nogobpsiBaHe Ha
puckoBata ekcnosuvuus. lNpeanoxeHute Ball ca npegHasHadeHn fa [obaeat
CTOMHOCT 3a Bu3Heca 1 aa NoagnoMorHaT ynpaBrneHMeTo Ha pucKa ekcnosuumm, 3a
nocturaHe 6usHec uenute Ha EVN. Untupanute Bal1 rpynupaHun kato nporpamm
3a ynpaBrneHue n pusnyecka sawmTa.

1. Management Programs

The Opportunities for Improvement categorized as Management Programs suggests
formulating (or enhancing existing) Management Programs to formally control specific
risks. Additional information on Management Programs evaluation is located in
Appendix B.

Bb3moxHocTMTE 3a nogobpsiBaHe Ha pucka, KaTeropuaupaHu KaTo
,OpraHM3aunoHHn MeponpuaTusa® npegnarat (nu npegswxaaTt AonbfiBaHe Ha
CblUecTBYBaLUUTE MeponpusaTUs) opManuanpaH KOHTPOST Ha  cneumduyHu
puckose. [onbnHuTenHa mHgopmaumsa 3a OpraHu3aumoHHUTE MEpPONpUATUSA ce
Hamupa B NpunoxeHuve b.

MARSH MARSH RISK CONSULTING 10
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Infra-Red inspection/

EVN RES 14-01 UndpauepBeHo obcnepgBaHe
Status Open ‘ Status Date ‘ March 2014
Priority Complete Within 6 Months ‘ Type ‘ Minor Procedural
Description Currently Infrared inspection of the equipment is not carried.

Infrared scans can indicate loose connections and overheating of electrical
equipment. If corrected upon discovery, the potential of a failure will be
reduced, extending the lifetime of the equipment and reducing the potential
ignition source associated with loose connections.
MRC would suggest Infra-Red inspection program to be introduced for all
facilities.
Annual infrared electrical scans should be conducted for the electrical
equipment within the facility. Any deficiencies noted should be resolved.
Documentation of these tests should be filed for review.

B mMomeHTa He ce wu3BbpwBa UMHppavepBeHo obcrenBaHe Ha
CbOpPbXeHUATA.

MHdpavepBeHOTO ckaHMpaHe MOXe Aa nokaxe, xnabasu Bpb3Ku U
nperpsiBaHe Ha enekTpuyecko obopyaBaHe. Ako ObaaT OTKpUTU
CBOEBPEMEHHO, BBb3MOXHOCTTA 3a aBapus We Obaoe Hamanena,
eKCnnoaTtaumMoHHUAT KMBOTa Ha OOOpyABaHETO Lie Ce YObIMKM U Ha
NnoTEeHUManHMTe N3TOYHULN Ha NoXap Lie ce HamansT.

MRC 6u npegnoxun ga ce BbBede nporpama 3a UHdpayvepBeHO
obcneaBaHe Ha BCUYKM ChOPBXEHMS.

loanwHn nHppayepBeHn ckaHupa TpsabBa Aa 6baaT npoBexaaHu
3a enekTpuyecko obopyaBaHe M CbOpPBXEHUS. Bcuuknm ropelum Touku,
otbenasaHn Tpsabea aa 6vaat pemoHTupaHu. Ob6cneaBaHudaTa Tpsibea
Ja ca JOKYyMEeHTUpaHW.

Client Response

MARSH MARSH RISK CONSULTING 1
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DGA of 80 MVA transformer, SS
Laguna/ Xpomartorpadcku aHanus

EVN RES 14-02 Ha TpaHcchOoOpMaTOpHOTO Macno
Status Open ‘ Status Date ‘ March 2014

Priority Complete Within 6 Months ‘ Type ‘ Minor Procedural
Description Reportedly Dissolved Gas Analysis was not carried by commissioning of

the transformer at substation Laguna.
Considering the importance of the Laguna substation as export facility of
the WF, as well the value and recovery time of the transformer, we would
suggest:

- As WF was commissioned recently, providing DGA profile of the
transformer oil, which will be used for the future as a benchmark to
determinate and indicate possible failures before the transformer
suffers great damage;

- To establish DGA program of key transformers’ oils as a routine
maintenance practice.

Crnopen npepoctaBeHata HM UMHGOpPMauus He € W3BbpLUEH
Xxpomartorpadckm aHanu3 Ha TpaHcopmMaToOpHOTO Macno  npu
BbBeXJaHe B eKkcnnoaTtauus Ha TpaHcdopmartopa B MNOACTaHUUSA
IlaryHa..

Kato ce vma npeaBug 3HayeHuMeTO Ha noacTtaHuus JlaryHa kakTto
KINtOYOBO CbOpbXeHne Ha BLl, kakTo CTOMHOCT u BpemeTo 3a HabaBsiHe
Ha HOB TpaHcopmaTop, HUe Buxme NpeanoXunnu:

- [oHexe BL, e wu3rpageHa HacKkopo, CBOEBPEMEHHOTO
M3BbpLIBaHe Ha xpomaTorpadckM aHanmus Ha TpaHCOopPMaTOpHOTO
mMacno, we 6bae n3nonsBaHo B ObAelle kaTo 6asa 3a cpaBHeHMe, 3a
CBOEBPEMEHHO OnpefensHe W KOHCTaTauusa Ha Bb3MOXHW noBpean
npeguv noTeHuManHa ronsma LeTa;

- KaTo pyTuHHa npakTvka Ha noadpbkka Aa ce BbBeae nporpama 3a
XpomaTorpadycku aHanm3 Ha MacnaTta Ha Krio4oBuTe TpaHcdopmaTopy.

Client Response

2. Physical Protection

The Opportunities for Improvement categorized as Physical Protection suggests
providing or enhancing physical protective measures to control specific hazards.
Additional information on the evaluation of Physical Protection is located in
Construction (Appendix C), Fire Protection (Appendix E), Site Characteristics &
Exposures (Appendix F) and Security (Appendix G).

Bb3moxHocTMTE 3a nogobpsiBaHe Ha pucka, KaTeropusupaHu KaTo
dusnyecko obesonacsiBaHe npegnonarat npegocTaBAHE WAM  MOBULLABAHE
dun3nyeckn 3alWwmuTHU MepKU, 3a [a KOHTponupaTt chneumdudHM OnacHOCTMW.
HonbnHutenHa nHdopmMaunsa 3a oueHkaTa Ha pusndeckarta 3awmra ce Hammpa B
npunoxexumsata 3a: Crpagn (Mpunoxenne C), [llpoTuBonoxapHa 3awuTa
(Mpunoxenne E), XapaktepucTvkute Ha nnowagkata W eKkcnosvumu
(Mpwunoxenune F) n CurypHoctTta (Mpunoxenue G).

MARSH MARSH RISK CONSULTING 12
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EVN RES 14-03

PV: automatic fire protection of
transformers and inverters /

®B: aBTOMaTM4YHa NoXXapo3alumTa
Ha TpaHcchopMaTopu U UHBEpTOpU

Status Open Status Date | March 2014
Priority Complete Within 6 Months Type Minor Capital
Description In the PV parks the transformers’ and inverters’ stations are equipped with

Client Response

fire detection, monitored via SCADA system, and fire extinguishers only.
The said stations are critical for collection and the export of the generated
electricity, and being lost the parks would suffer substantial business
interruption loss.

MRC would suggest the stations to be equipped with local autonomous,
automatic fire suppression devises, as like but not limited to fire
extinguishers with sprinkler head, aerosol systems, ,Fire-Pro“ systems.

BbB  doToBOnTaMdHM  napkoBe  TpaHcoOpmaTopHUTE U
WHBEPTOPHUTE CTaHLMM ca obopyaBaHM camMo C OeTeKuust Ha noxap,
4yumMTo curHanu ce npocregasat  4pes3 SCADA cuctemaTta, U
noxxaporacutenu.

Tesn cTaHuumM ca KpuUTUYHM 3a npeobpasyBaHETO M NpeHoca Ha
npovsBefeHaTa ernekTpoeHepruss M B cnyyam Ha 3aryba Ha  Te3u
CbOpPbXeHMs BbB (DOTOBOMTAUYHWUTE NapkoBe Le O6baaT npeTbpneHu
3HauuTenHu 3arybu oT NpeKbCBaHe Ha AerHOoCTTa.

MRC 6u npegnoxwun ctaHumuTe Aa 6baat obopyasaHu C fiokarnHu
aBTOHOMHW, aBTOMaTWMYHW YCTPOMCTBA 3a MoXxaporaceHe, KaTo
Hanpumep, HO 6e3 fda ce orpaHM4yaBame [0 MOXaporacutenu cbe
CMPUWHKIEPHW FMaBu, aepo30sIHK cUcTemu, ,Fire-Pro* cuctemu.

MARSH MARSH RISK CONSULTING
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WF: automatic fire protection of

nacelles
BLl: aBTOMaTU4YHa 3awWwmTa Ha
EVN RES 14-04 roHgonurTe
Status Open ‘Status Date | March 2014
Priority Management Evaluation Required ‘Type Major Capital
Description Each wind turbine is a substantial asset (of roughly 3SMEUR new

replacement value) as well generating early income of 400 KEUR. The WT
are protected by fire extinguishers inside the nacelles only, and few
detection of the electric cabinets in the tower.

In the general WT loss history has many examples of fires starting in the
nacelles, which could not be controlled by fire fighters due to the
respective towers height.

We would suggest an automatic fire detection and suppression systems
to be installed in the nacelles as like water mist, or similar.

Bcaka BatTbpHa TypbMHa e  CbllecTBeH aktmB  (Ha
npubnusantenHo 3 MEUR HoBa Bb3CTaHOBUTENHA CTOMHOCT), KakTO U
W3TOYHUK Ha roguvLIHM npuxoaun oT nopsiabka Ha 400 KEUR. Typbunute
ca 3almTeHu camo C noxaporacutenu B roHgonute, U AeTekuus B
ernekTpuyeckuTe wkadose B Kynara.

B obwarta wuctopuss Ha 3arybu BbB BeTporeHepaTopHUTE
napkoBe VMa MHOrMo MpuMMepu 3a noXxapw, Kato ca 3anovsanv B
FOHOONUTE U He ca Mormu da 6bAaT KOHTPONMPaHU OT MoXapHUKapuTe,
nopagv BUCOYMHATa Ha CbOTBETHUTE Kynu.

Buxme npegnonoxunu B roHOonuTe Aa ObOaT WHCTaNMpaHu
aBTOMaTU4YHU CUCTEMW 3a OTKPMBAHE W raceHe Ha noxap kaTto BogHa
Mbrna, unu nogoodHu.

Client Response

MARSH MARSH RISK CONSULTING 14
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A

Risk Observations and Comments/ KoHctatauuu u
KOMEHTapu 3a pucka
Background/ O6wu nonoxeHusi

In general EVN RES represents a good risk.

The Fire protection, as well Health,Safety and Environmental Management in EVN
are centralized at corporation level. In addition each KEZ has one person, engaged
with those activities too.

Safety, security and maintenance management programs are embedded. Rules,
protocols, and procedures are developed, with ownership established. High level of
management commitment is presented. The local Bulgarian safety standards are
applied, corresponding to periodical maintenance and testing of fire-fighting devices,
staff trainings.

Kato uano EVN BEW npeactaenasa gob6bp puck.

lMpoTuBOnoOXapHaTa 3awuTa, ynpasrneHneTo Ha 30paBOCioBHU 1 Be3onacHu
ycnoBsusa Ha Tpya, ekonorna B EVN ca ueHTpanuampaHn Ha kopropauus HMBo. B
ponbnHeHne Bcekn KEL cbLo MMa No eanH YOBEK, aHraXxunpaH ¢ Te3n JeNHOCTN.

BbBeneHu ca nporpamu 3a ynpaeneHue Ha 6e3onacHoOCTTa, CMrypHocTTa u
nogapwxkka. [MpaBuna, MNpoTOKONM W npoueaypu ca paspaboTeHu, C SICHO
naeHTUdULMpaHe Ha OTroBopHUUUTE. MEHUIHKMBHTBLT Ha BUCOKO paBHULLE €
aHraxvpaH C ynpaBfieHMeTo Ho pwucka. [Mpunarat ce MecTHWTe Obnrapckute
cTaHgapTM 3a 6e30onacHOCT, MNepuoAUYHM noadpbXka WM TecTBaHe Ha
noXxaporacuTenHn yCTPoMCTBa, KakTo 1 0by4eHust Ha nepcoHana.

Location/ MecmonosioxeHue

Naturkraft EOOD occupies two locations for PV Solar parks near village Trastikovo,
Bourgas region; and near village Blatetz, Sliven region.

The Wind Farm of EVN Kavarna EOOD is located east from Kavarna town, Varna
region.

Kbm mMomeHTa Hatypkpadpt EOO/[ e pasnonoxeH Ha nABe mecta 3a OB
conapHu napkoBe - B 6rmM3ocT o ceno TpbcTukoBo, obnact byprac; n B panoHa
Ha c. bnaTteu, obnacTt CnuseH.

BatbpHusa napk Ha EBH KaeapHa EOO[ ce Hamumpa M3TOYHO OT rIp.
KaBapHa, obnact BapHa.

MARSH MARSH RISK CONSULTING 15
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Exposures / Puckoeu ekcrniosuyuu

Fire Exposures / loxap

Fire exposures are typical for electric power generation and include the potential for:
» Transformer fires and explosions

» Fires associated with cabling tunnels/galleries

» Fires associated with oils for the wind turbines

* Generator fires

» Fires associated with other electrical equipment such as control equipment,
switchgear, relays, etc.

* Fire in infrastructure buildings, etc.
ManoxeHocTTa Ha noxap € TUNMYHA 3a enekTpopasnpeaenuTenHuiTe
AENHOCTM 1 MMa noTeHuman 3a, Ho 6e3 ga e numuTupaHa ao:
* MoXKap M eKcnno3nm Ha TpaHcgopmaTopw;
* noXap, cBbp3a ¢ kabenHu TyHenu / ranepmm
* NOXap, CBbpP3aH CbC CMA304HO MACIO Ha reHepaTopu
* NOXap B reHepaTtop

* MOXap Ha ApYyro enekTpuyecko obopyaBaHe, kaTo Hanpumep obopyasBaHe
3a KOHTPOJ, KOMyTaLMOHHa anapaTtypa, pefneta u T.H.

* oXap B UH(PACTPYKTYPHU crpaau, U T.H.

Machinery Breakdown/ Aesapusi Ha mawuHu

Machinery breakdown exposures would include, rotating machines disintegration,
explosion of transformer, short-circuit, operator’s fault.

EkcnosuumaTa kbM aBapusi Ha MalUMHW BKITHOYBA, HO HE € NMUMUTMpaHa Jo:
aBapusi Ha pPOTaLWOHHW MaLUVHW, EKCMo3usi Ha TpaHcopmaTop; eneKkTpUYecku
pUCKOBE KaTO KbCO CbeAuHEeHWe, 3a3eMsABaHe, onepaTtopcka rpewka u gpyru
NoaoOHM.

Exposures from Third Parties / OnacHocm om mpemu nuya

The exposure from third parties is low. The three sites are well remote from principal
road, and urban area. The solar parks are fenced, with no neighbouring risky
activities.

EkcnosuumsaTa no oTHOLLEHME Ha TPETU CTPaHWU e Hucka. Tpute obekta ca
oTAaneyeHn OT [NaBHM NbTUWA M rpaacku 3oHW. ComapHuTe napkose ca
orpageHu, 6e3 cbceam ¢ PUCKOBU AENHOCTW.

Lightning / YOap om mbriHUs

Exposure to lightning of the 3 locations is relatively low — Munich Re zone 3 — with
expected 4 to 10 strokes on square kilometre per year. The transformers have
lightning protection.

MARSH MARSH RISK CONSULTING 16
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The turbines of WF Kavarna have dedicated lighting protection.

The both PV parks have no protection, as allowed by regulation, due to the fact that
the parks are not manned permanently. The metal structure for panels mounting is
assumed to be reliable earthing.

MN3noxeHocTTa Ha MbIHUS € CpaBHUTENHO HMcka - Munich Re 3oHa 3 - ¢
ovyakBaHu 4 0o 10 yaapa Ha kBagpaTeH KUNoMeTbp roauiiHo. TpaHcdopmaTopute
nmaTt MblHUe3aLLmTa.

TypbuHuTte Ha BLl KaBapHa nmat cneumanHa mbiHue3awmTa.

[BaTa cboTOoBONTANYHU Napka HAMAT creunanHa MblHMesalWwuTa 3awmTa,
KOeTo ce pomnycka OT HopMaTuBHaTa ypenba, nmopaau cakTa, Ye B MapKoBETE
HAMa NMOCTOAHHO NPUCBLCTBUE. MeTanHUTe KOHCTPYKLUMUM 38 MOHTaX Ha naHenute
3a ce npuema 3a [OCTaTb4yHO 3a3eMsiBaHe.

Earthquake/ 3emempeceHue

The exposure to earthquake is low to moderate. PV Trastikovo is situated in Zone 1
of Munich Re, with maximum intensity for the area of MM VI with an exceedance
probability of 10% in 50 years (equivalent to a return period of 475 years) for medium
subsoil conditions. WF Kavarna and PV Blatetz — Zone 2 of MR, MM V/II.

EkcnosuumaTa Ha 3eMeTpeceHne e oT Marnka go ymepeHa. ®B TpbCTUKOBO €
no3nynoHupaH B 3oHa 1 no Munich Re, ¢ Bb3MOXeH MakcuMarneH UHTEH3UTET OT
VI cteneH no MM ckana v ¢ BeposTHOCT 3a nposierieHne ot 10% 3a 50-roguiueH
nepuog. BLl KasapHa n ®B bnatey ca BbB BTopa 30Ha — C  Bb3MOXeEH
MakcumarneH uHteHautet ot VIl cteneH no MM ckana.

Climate, Flood, Storm/ Knumam, HaeoOHeHue, bypu

PV Blatetz location is within an area of transitional continental climate. Average
January temperature is from -1.5 to +1 °C, average July 22-24 °C and maximum
temperatures in summer reaches 40 °C. The annual rainfall is 500-700 mm.

PV Trastikovo and WF Kavarna are situated in area of the Black Sea climatic
influence. The influence of the Black Sea is mainly a decrease in the temperature
amplitude. The average air temperature in January is 0-3 ° C, and in July 22-23 ° C.
Strong winter cold spells in this area appear less and autumn temperature is higher
than the spring.

Source: http://meteorology.meteo.ba/soil_drought 2.pdf)

There is no information for flooding of the sites.

The storm exposure is medium to high. Sites are located in zones 4&5 (out of 6)
according Munich Re NATHAN ® map.

OB bnateu e cutyupaH B 30HaTa Ha NPEeXOA4HO-KOHTUHEHTaneH Knumar.
CpepHata sHyapcka TemnepaTypa e ot -1,5 go +1 ° C, cpegHaTta toncka e 22-24
°C, a MaKkcumanHu TemnepaTypu npes natoto gocturat go 40 ° C. NoguwHaTa
cyMa Ha Banexute e 500-700 mm.

OB Tpbctukoso n BLl KaBapHa ce HamupaTt B panoHa Ha KIMMaTU4HOTO
BnMsiHMe Ha YepHo mope. BrivsHneTo Ha YepHO mMope ce nspassisa B HamansasaHe
Ha TemnepaTypHata amnnutyga. CpegHata TemnepaTypa Ha Bb3gyxa npes
aHyapu e okono 0-3 ° C, a npe3s tonu 22-23 °C. B Ta3u obnact He ca xapakTepHu

MARSH MARSH RISK CONSULTING 17

c:\users\nkalchev\appdata\local\microsoft\windows\temporary internet files\content.outlook\u3jtves7\2014 june pre report evn bg naturkraft - bg-eng comb (2).docx



PROPERTY RISK EVALUATION REPORT EVN

DRAFT FOR CLIENT REVIEW

CUNHN 3UMHWU 3acTyadBaHuUA , a npe3 eceHTa TemrepaTtypaTta € MNo-BUCOKa
OTKOJIKOTO Mpe3 nponetra.
MaTouHumk: http://meteorology.meteo.ba/soil_drought 2.pdf)

Hsma nHdopmaums 3a HaBogHeHUsA Ha obekTuTe.

Ekcnosuumata Ha Oyps e oT cpegHa Ao Bucoka. BEW ueHTpanu ca
pa3nonoxeHu B 30HN 4 n 5 (ot 6), cbrnacHo Munich Re NATHAN ® kapTa.

Aircraft Impact/ JlemamenHu anapamu

Close to WF Kavarna is one of the larger Bulgarian airports — Varna, and near to PV
Trastikovo is located small agricultural aviation airport.

Overflying over RES locations is reportedly rare.

Bbnuso po BL|, KaBapHa ce Hamupa egHO OT Hau-ronemute Obrrapcku
netuwa - BapHa, a B 6nmsocT o OB TpbCTMKOBO ce Hammpa Marko feTule Ha
CEericKOCTOMaHcka aBmaums.

MpenutaHe Hag BEW obektute e psagko.

Road Impact/ CénickeaHe ¢ l11C

The PV Solar parks are well fenced and the road impact is low. WF Kavarna has
appropriate road infrastructure for farm servicing, but the traffic is not extensive.

Ha ®B conapHm napkoBe ca [[oOpe orpageHM U BepoaATHOCTTa 3a
noteHuyunaneH cénbcbk ¢ MMNC e Hucka. BL KaBapHa mma nogxogsdila nbTHa
NHpacTpykTypa 3a obcnyxBaHe, HO ABUKEHNETO NO HESl HE € MHTEH3UBHO.

Concentration of Values/ KoHueHmpauus Ha akmusu

Each PV site represents own value concentration. The turbines of the wind farm are
well spread each other, concentration of value represent the wind farm substation
Laguna.

OT camocebeu Bcekn poTOBONTaMK MNPEACTaBrisiBa KOHLEHTpauusa Ha
aKTMBWU KaTo CTOMHOCT. TypOuHUTE Ha BATbPHMA MapK ca pasnpegeneHn gobpe
efHa CnpsMo Apyra, KOHLEHTpauus Ha CTOMHOCT MpeAcTaBnsBa MNOACTaHLUUA
LJlaryHa“ Ha BeTporeHepaTopHUs napk.
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Loss Record/ Micmopusi Ha wemume

EVN

Date/ OaTa

07 Feb, 2012

Cause / MpunumHa

PV Blatetz / ®B Bnarteu:
Storm wind has broken on-tracks solar
panels. Root-cause: inappropriate bolts
used.

CuneH BATbP yBpexaa TpakepuTte.
MpuynHa: Henogxoasawm 6onTose.

Amount Of Loss,
Pd Only
Cyma
Covered by the guarantee.
TBA

LleTtaTa e nokputa no
rapaHumsi Ha
npou3soauTens.

26-29 Jan, 2014

WF Kavarna / BL, KaBapHa:

Damaged blade cover, scratched front
edge, following snowstorm and failing
ice. 6 blades affected.

lMoBpean no nepkuTe B pesyntar
Ha CHexkHa Oyps v nagaiwy neg. 6 nepku
ca yBpeaeHu.

Currently under repair.
TBA

B npouec Ha peMOHT no
BpeMe Ha M3roTBAHE Ha
aokrnaga.

MARSH MARSH RISK CONSULTING
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APPENDIX A

Loss Estimates / O4akBaHu 3aryou

This section covers the results of loss estimating for T those locations based on the
February 13 and March 25-26, 2014, sites visit to those locations.

The results of these calculations are based on scenarios developed using site
specific data collected during the evaluation.

The Loss Estimates presented here are believed to be reasonable, based on industry
experience, events postulated, and information provided by the client. The calculation
of Loss Expectancies is based on the review of building construction, operations, fire
protection systems, and fire protection features at the time of our assessment. The
estimates are further based on conditions observed at the time of the visit. By their
nature, these estimates contain some element of subjectivity. Accordingly, the
estimates cannot be taken as absolutes and could be exceeded due to changes in
physical conditions on site, or the initiating event or escalation being more severe
than anticipated within the boundaries of the estimate.

All damage and loss potential figures presented pertain exclusively to primary
property damage, associated contents damage, caused directly by fire or explosion
as defined in our Loss Estimate.

The associated business interruption recovery time loss is considered too.

Hactoawmar pasgen obxsalla oueHKka Ha o4vakBaHuMTe 3arybu 3a
nokaumute, nocetenun Ha 13.1I. n 25-26.111 2014 r.

PesyntaTtute oT Te3n M34MCrieHns1 ca 6asnpaHu Ha cueHapum, pa3paboTeHu
C NMOMOLLITA KOHKPETHUTE AaHHM, CbOpaHu Mo BpeMe Ha OLEeHSABaHETO.

CwmsaTame, 4ye pasyeTuTe Ha Bb3MOXHaTa 3aryba, npefcraBeHu TyK, ca ga
Obae pasymHu, 6asnpaHn ca Ha onuTa B MHAYCTPUSTA, NOCTYNUPaHUS CLeHapun,
KakTo M Ha WHdopmauusaTta, npegoctaBeHa oT EBH. WauucnasaHeTto Ha
ovakBaHata 3aryba ce OCHOBaBa Ha nperneja Ha crpagute, OeNHOCTUTE,
CUCTEMMUTE 3a NPOTUBOMOXKAPHA 3aliMTa KbM MOMEHTA Ha HawaTta oueHka. Cblo
Taka NporHo3HuTe 3arybu ca npegBnaeHn Bb3 OCHOBA Ha YCNoBuWs, HabnogaBaHm
no Bpeme Ha nocelleHundaTa Hu. 1o cBosTa CbLHOCT TE3W NPELEHKN CbabpXKaT U
enemeHT Ha cybekTnBHOCT. CbOTBETHO, OLIEHKaTa He MoXe Aa Obae npueta kaTo
abcontoTHa 1 Npu cbbuTre weTaTta 6u mMorna ga HagBuULWIM OYakBaHaTa 3aryba,
nopaav NpoMeHu BbB PU3NYECKUTE YCMOBUSA HA MACTOTO WUIM B Criyvan cvbutue
C MO-TEXKN NMOPaKEHUSA N3BBbH rPaHNLNTE Ha OLEHKaTa 3a Bb3MOXHa 3aryba.

Bcuukn npeacraBeHn yncna 3a WeTU Uiy noTeHumanHu 3arybu ce oTHacsT
N3KNIYNTENHO 3a 3aryba Ha UMYLLLECTBO, NMPUYMHEHM MPSIKO OT OMACHOCT(M), KaKTo
e onpeaeneHo B HaWKA OLeHKa Ha Bb3MOXHa LeTa.

OTyuTa ce cbLLO U 3ary6|/|Te OT NpPpeKbCBaHE Ha OenHocCTTa.
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Wind Farm Kavarna/ BL1 KaBapHa

Values
Sums Insured — 2014
Date Values 3actpaxoBaHu cymu 2014 roguHa.
Currency ‘000 EUR
Property Damage Values Business Interruption
CToMHOCTM Ha MarepuanHuUTe akKTuem HPEK'bCBaHe Ha Aev'mo;xcrra
Wind Turbine 8 x Vestas V90 (2 MW) Assumtion: _
23 839 | ¢ 2014 production forecast 41 000
8 TypbuHM Vestas V90 (2 MW) MWh;
» Agreed selling price — 191
Concrete foundation BGN/MWh, less VAT,;
4496 « New -20% tax applicable since
BeToHOBM pyHAAMEHTU Jan 1%, 2014:
Expected TO 2014: 3 200 KEUR
UG cables 4428 0 Seasonality: in winter, with
Ka6enHu AMHWM average monthly production

of 5000 MWh for the

complete (8 x 2 MWp)
207 currently installed wind farm
MoacTaHuuA - crpaga 0 5% fixed coast are assumed,
no dedicated analysis have

Substation-construction

been carried out.

Substation-electric part
1 974 | DonyckaHus:

MopacTaHumMA — eN1eKTpo Yact » MporHosa 3a NpouN3BOACTBOTO
npes 2014r. 41 000 MWh;
80 MVA SU transformer e [pogaxHa ueHa — 191

1477 BGN/MWh, 6e3 OAC;

SRR R ) * HoB -20% Takca npunoxuma ot

_ Jan 1%, 2014:
Transformer stations x 3 39 OuakBaH obopoT 2014: 3 200
3 TpadonocTa KEUR
0 Ce30HHOCM: nNpe3 3UMHUTE
Birds Radar mMeceLm CbC cpeaHo
848 MECEYHO MNPOU3BOACTBO OT
Papap 3a ntmum 5000 MWh 3a uanata BL| (8
X 2 MWp)

0 5% NOCTOSAHHM pa3xoau; He e
pa3paboTBaH crneumaneH
aHanms.

Total/O6uo 37 307 Total Site B.l. | 3 000

BY JAN 1°, 2015 THOSE VALUES WILL DIFFER DEPENDING OF THE RELEVANT PRICE INDEXES
AND NEW ACQUIRED/WRITTEN — OFF ASSETS.

THE VALUES MUST BE CONSIDERED JUST AS AN ESTIMATE FOR THE PURPOSE OF T HE
INSURANCE RENEWAL.

Bb3MOXXHO E KbM 01.01.2015 . TE3W CTOMHOCTW [OA CE PASN/YABAT B
3ABNMCUMOCT OT CBbOTBETHWUTE WHAOEKCW HA LEHWN W OBMXEHWMETO HA AKTUBW —
HOBOMPUAOOBUTU NI OTINCAHW.

CTOMNHOCTUTE TPABBA OA BBOAT CYATAT CAMO KATO OYAKBAHWU CYMU 3A
LENTUTE HA NMOAHOBABAHETO HA 3ACTPAXOBKATA.
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PROPERTY RISK EVALUATION REPORT EVN

DRAFT FOR CLIENT REVIEW

Assumptions and details for this scenario — Propert y
damages, Level 3 LE/ [JonyckaHusa n aetannu 3a To3un
cueHapum - umyliecteseHu Bpeau, Hueo Il O3

The fire explosion scenario envisages a fire/explosion of one of the most valuable
part, and most critical for the electricity export facility — the 80 MW substation.

It is assumed a fire resulting of direct lightning stroke over the step-up transformer,
which is connecting the Wind Farm with the National electric transmission grid. The
substation has well remote components lay-out, such like transformer, switchgear,
control room; that may suppose a loss of the transformer only, with no involvement of
the other assets. In respect of the transformer’s value (1,5 MEUR), no spare
transformer is available on site; such machinery is subject of dedicated contract
procedure, involving local Public Procurement Procedures too, that would engage
additional time spending for recovery of the operations.

That defined, the expected down-time would be 12 months. The event is expected in
the peak season — winter period, with higher production capacity.

CueHapuaT npegBwxkaa noxap / eKcnnosusi B e4HO OT Hal-CKbnuTe U Hal-
KPUTUYHO CbOPBIKEHME 3a M3HOC Ha enekTpoeHeprus - 80 MW noacTtaHums.

lMpegnonara ce noxap B pe3yntaT Ha NPSKO nonageHue Ha MbIHUA BbpXy
noBuLLaBalna TpaHcdopmMaTop, KOWTO ce cBbp3Ba Bl ¢ HaumoHanHaTa
enekTponpeHocHa mpexa. NoacrtaHuuata e ¢ gobpa nnaHMpoBKa - pasganedeHu
KOMMOHEHTN KaToO TpaHcopmaTop, pasnpedenuTerniHi YCTPOWCTBA, KOHTPOSIHA
cTasl; U1 MOXe [a ce npegnorioxu, 4ye sarybute Lie ce orpaHudar camo o
TpaHcopmaTopa, 6e3 ydyactne Ha gpyrn aktmeu. 1o OTHOLIEHME HA CTOMHOCTTa
Ha TpaHcdopmaTopa (1,5 MH. eBpo), Ha MACTO HAMa pe3epBeH TpaHcopmaTop
Ha pasnonioxeHu. TakoBa CbOPbXEHUe e npeameT Ha creumanHa npouenypa 3a
nopbYKka, CbLLo TpsibBa Aa ce oTyeTaT U U3MUCKBAHMUSTA Ha MECTHUTE npouenypu
3a OOLLEeCTBEHN MOPBYKM, KOETO Le Ce aHraxupa LONMbIHUTENHO BpemMe 3a
Bb3CTaHOBsIBaHEe Ha OENHOCTTA.

ToBa onpegeneHo, o4YakBaHOTO npekbcBaHe 2 Meceua. CwbuTeTo ce
ovYakBa npe3 MUKOBUA CE30H - 3UMHUSA NEepuod, C MO-BUCOK MPOM3BOACTBEH
KanauuTer.

Property Damage Loss Estimate/ OueHka Ha umyuwecmeeHume wemu

% of Expected Total PD

Value of Loss, Values
Cyma Ha 3arybarta % oT ouakBaHaTa obwa
000 EUR 3acTpaxosaHa cyma
Building(s)/ Crpapa 0
Machinery and equipment 1500
MawwwuHun n obopynsaHe
Other — Debris removal 7% 100
PasunctBaHe Ha ocTaHku
Total Property Loss 1 600 5
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PROPERTY RISK EVALUATION REPORT EVN

DRAFT FOR CLIENT REVIEW

Business Interruption Loss Estimate/OvakeaHa 3a2yba om ripekbceaHe Ha
delHocmma

Duration Estimate Duration Units
MpoabnxurenHocr Msapka
Recovery time/ 52 Weeks/Cegmunum
Bpewme 3a Bb3cTaHOBSABaHE
Work-in-progress 0  Weeks/Cegmuuu
He3aBbpLueHo Npon3BoaCcTBO
Make up capability 0  Weeks/Ceamuuu
[JonbnHuTEeNneH kanaunTet
(E)sumated downtime 52  Weeks/Ceamuuu
YaKBaHO MPeKbCBaHEe
Total B.l. Loss/
. 3 200
O6wo MNpekbCcBaHe HA AeMHOCTTA
Loss Estimate Total, KEUR
’ 4 800

O6wa ouakBaHa 3aryba
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PROPERTY RISK EVALUATION REPORT EVN

DRAFT FOR CLIENT REVIEW

Assumptions and details for this scenario — Machine ry
Breakdown/ [onyckaHusa n aetamnu 3a TO3u CLEeHapum —
aBapusi Ha MaLLUUHU

Our Machinery Breakdown scenario envisages a disintegration event of one
generating set without consequential fire or explosion: an over-speed of the turbine,
due to problems with the control system of the pitch system. Expected are damages
of the nacelle (100%), all blades, upper section of the tower.

Hawwunat cueHapuii 3a aBapusi Ha MalUMHW NpeaBMKAa paspyllaBaHe Ha
eOuH BeTporeHepaTop 6e3 noceaBaly, Noxkap Mn eKkCnnoausi: CBpbx-060poTh Ha
TypbuHaTa, nopagm npobnemm cbC cucTeMaTa 3a KOHTPOS Ha brbfa Ha ataka Ha
nepkite npu cuneH BaTbp. OuvakBaHM ca weTu Ha roHgonata (100%), BcuYkK
nepku, ropHaTa 4yacT Ha Kynara.

Property Damage Loss Estimate Ouerka Ha umywecmeeHume wemu

Value of Loss, % of Expected Total PD
000 EUR Values

Wind Turbine Vestas V90 (2 MW)

1 TypbuHa 2979 8

Other — Debris removal 100

PasunctBaHe Ha ocTaHku

Total Property Loss/O6wo, ‘ 3 079 ‘ 8

Business Interruption Loss Estimate/OvakeaHa 3a2yba om ripekbcgaHe
Ha OeliHocmma

Due to seasonality, we assume the event is realized in the winter season, with
average peak output per unit of 165 MWh, per week. Considering
inappropriate for wind turbine erecting weather conditions during the winter
period, that would impede the reconstruction process, we assume down-time
for recovery of 12 weeks.

Mopagn ce3oHHMS XxapakTep Ha MpOM3BOACTBOTO MpueMame,ye
cbOMTHMETO Cce peanu3npa B 3UMHUSA CE30H, CbC CpPedHO MUKOBO
Npov3BOACTBO Ha egHa TypbuHa 165 MWh Ha ceamuua. Mmariku npeasua,
4Yye MEeTeOpOSiorMyHN YCroBUSA Npe3 3UMHUA Nepuon ca Henoaxosiy 3a
MOHTaX Ha BATbpHa TypbuHa, koeTo 6M BbL3MpenaTcTBano npoueca Ha
Bb3CTaHOBsIBaHe, HWe npejnorarame BpemMe 3a Bb3CTaHOBABaHe OT 12
ceamuLm.
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Duration Estimate Duration Units
MpoabnxurenHocT Msapka
RESSVE 12 Weeks/Cegmuuum
Bpeme 3a Bb3cTaHOBsIBaHe
Work-in-progress
Hes3aBbpLueHo Npon3BoaCcTBO O R
Make up capability Henpunoxumo 3a 1 Weeks/Ceamuum
JonbnHuTeneH kanaumTteT TypbuHa
Estimated downtime
QOuakBaHO NpekbCBaHe 12 R
Total B.l. Loss/ 150
O6uwo MNpekbcBaHe Ha AoeMHOCTTa
Loss Estimate Total, KEUR
3 229
O6ua ouakBaHa 3aryba
MARSH MARSH RISK CONSULTING -
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PV Solar — Blatetz and Trastikovo (combined)/
®B napkose — bnatey 1 TpbcTrkoBO (06LL0)

Values/ CmouHocmu

Date Values

Sums Insured — 2014 .

3actpaxoBaHu cymu 2014 roguHa.

Currency

‘000 EUR

Property Damage Values

CTOMHOCTM Ha MaTepuasniHuTe

AKTUBM

Business Interruption
MpexkbcBaHe Ha gerMHoOCTTa

PV Module/ Moaynu
Inverters/ iHBepTOpKn

Electrical Works — Control
System(s), Meters & Wiring
etc.

EnekTpo — KoHTpo,
n3MepBaHe, Mpexa

Mounting Structure
[MogKoHCTPyKUMA 3a
WHCTanupaHe Ha MoaynuTe

4387

690

483

961

Transformer station(s) /
Substation(s)

TpadonocTtose/l1C

Transmission & Distribution
Lines / NpeHocHa mpexa

78

Roads. Fencing and other
Civil Works

MbTywa, orpagu v ap.

139

MARSH MARSH RISK CONSULTING

PV Blatetz
®B bnartey

Assumtion:

2014 production forecast
1000 MWh;

 Agreed selling price —
699.11 BGN/MWh, less
VAT;

* New -20% tax applicable
since Jan 1%, 2014:

0 Expected TO 2014:
284 KEUR

0 Seasonality: in
summer, with
average monthly
production of 120
MWh.

0 5% fixed coast are
assumed, no
dedicated analysis
have been carried
out.

JonyckaHus:

* [1porHo3a 3a
Npon3BOACTBOTO Npe3
2014r. 1 000 MWh;

* [MpogaxHa ueHa — 699,11
BGN/MWh, 6e3 OOC;

» HoB -20% Takca
npunoxuma ot Jan 1%,

PV Trastikovo
®B TpbCTUKOBO

Assumtion:

2014 production forecast
2450 MWh;
 Agreed selling price —
699.11 BGN/MWh, less
VAT;
* New -20% tax applicable
since Jan 1%, 2014:
o0 Expected TO 2014:
700 KEUR
0 Seasonality: in
winter, with average
monthly  production
of 300 MWh
0 5% fixed coast are
assumed, no
dedicated analysis
have been carried
out.

JonyckaHwus:

* [porHo3a 3a
NpPOW3BOACTBOTO MNpe3
2014r. 2 450 MWh;

* MpogaxHa ueHa — 699,11
BGN/MWh, 6e3 OC;

* HoB -20% Takca
npunoxuma ot Jan 1%,

26
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Date Values

EVN

Sums Insured — 2014 .

3actpaxoBaHu cymu 2014 roguHa.

Currency

‘000 EUR

Property Damage Values

CTOMHOCTM Ha MaTepuasniHuTe

Business Interruption

aAKTUBM npek'bcaaue Ha Aev’moc‘r‘ra
2014: 2014:
OuakBaH o6opoT 2014: 284 | OyakBaH o6opoTt 2014: 700
KEUR KEUR
o Ces3oHHOCT: npes o Ces3oHHOCT: npes
NEeTHUTE MeceLu CbC NEeTHUTE MeceLu CbC
Other property cpeaHo MeceyHo cpeaHo MeceyHo
[Ipyro NMyLLecTBO Npon3BOACTBO oT Npon3BOACTBO oT
120 MWh. 120 MWh.
o0 5% MOCTOSAHHN 0 5% MOCTOAHHN
pasxoau; He e pasxoau; He e
paspaboTBaH paspaboTBaH
7 crneunaneH aHanms. crneunaneH aHanms.
Total/ O6wo 6 745 284 700
Total B.l. 984

BY JAN 1°7, 2015 THOSE VALUES WILL DIFFER DEPENDING OF THE RELEVANT PRICE INDEXES
AND NEW ACQUIRED/WRITTEN — OFF ASSETS.

THE VALUES MUST BE CONSIDERED JUST AS AN ESTIMATE FOR THE PURPOSE OF T HE

INSURANCE RENEWAL.

Bb3MOXXHO E KbM 01.01.2015 . TE3W CTOMHOCTW LA CE PASNNYABAT B
3ABNMCUMOCT OT CBbOTBETHWUTE WHAOEKCW HA LEHW W OBMXEHWMETO HA AKTUBW —
HOBOMPUAOOBUTN NI OTINCAHW.

CTOMHOCTUTE TPAABBA A BBAT CYUTAT CAMO KATO OYAKBAHU CYMU 3A LIENIUTE HA
NOAHOBABAHETO HA 3ACTPAXOBKATA.

MARSH MARSH RISK CONSULTING
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Assumptions and details for this scenario Property Damage/
HdonyckaHuAa n aeTannu 3a To3n CLeHapuu - UMYyLLLeCTBEHMU
Bpeau

The PV plant is located over 77 decars, consists of 24 948 modules, mounted on
racks.

As a most destructive scenario we assume a natural phenomenon like flash flood
caused by heavy rain associated with hailstorm with large hailstones, windstorm.

The postulated event could be realized in the beginning of the most productive
period, we assume May-June of the policy duration.

The scenario assumes 75% of the PV modules to be affected. Transformers’ and
inverters’ stations to be inundated. Electrical Works like Control System, Meters etc.;
as well transmission lines would be destroyed. Mounting Structure assumed to be
affected partially (20%). The civil works would be affected too, but they are not
subject of the PD insurance.

Assumed is recovery time of 3 months (same as actual construction period), plus
additional 1 for administrative procedures and debris removal. In the peak periods
May-September of the last 3 years, the average weekly production was 71 MWh. As
“Make up capability” could be accepted that, when the half of the PV will be restored,
will be commissioned in operation. I.e. 923 KWh in average would not be produced.

doToBOMTAMYHATA LEHTpana e pasnosiokeHa Ha nnow, oT 77 gka u ce
CbCTOM OT 24 948 mopyna, MOHTUPAHU Ha PaMKW.

Kato Hal-paspywuteneH cueHapuii buxme Mornuv ga npuememM npupoaeH
¢heHOMEH KaTo HaBOAHEHMWE, NMPUYMHEHWN OT NPONMBHM AbXO0BE, B KOMOMHALMS C
rpagyLuka c ronemu 3bpHa u 6yps.

BeposATHOTO CcbOUTMETO MOXE Oa Cce peanunavpa B HavanoTo Ha Hau-
NPOAYKTMBHUS Nepuoa, Main-toH1 B nepuoga Ha AencTBMe Ha nonuvuaTa.

CueHapuaT npuema 75% oT oToBONTAMMHUTE MOOyNM pda Obpat
3acerHatn. TpadonocToBeTe U MHBEPTOPHUTE CTaHUMK A4a 6baaT 3aneTy oT Boga.
EnekTpunyeckun, KOHTPOMHU MU M3MepBaTENHU MHCTanauuu, Kakto M npeHocHaTta
Mpexa we 6baaTt yHUWoxeHn. MNogKoHCTpYKUMSTa 3a MHCTanMpaHe Ha Moaynurte
npuemame ga 6baat 3acerHara vactmyHo (20%). MbTvwa v orpagn we 6baat
3acerHaTtu, HO Te He ca NpeaMeT Ha UMyLLeCcTBeHaTa 3acTpaxoBkara.

Mpegnonarame BpemMe 3a Bb3CTaHOBsIBaHe OT 3 Meceua (nepuog, 3a KOMTo
Ha npakTuka € wusrpageHa ueHTpanarta), nnwc owe 1 3a agMUHUCTPATUBHMK
npouenypu 1 pasdmcrTeaHe. B nukoBusa nepuon Mamn-centeMBpu Npes nocregHuTe
3 roauHn, cpegHoTo CeaAMUYHOTO NpoundeoacTeo € 71 MWh. KaTo ,donbrnHUTENEH
kanauutet" 6u MOrno ga ce npuemMe, 4ye koraTo noroBuvHata oT OB we 6bae
Bb3CTaHOBEH, We 6bae nycHata B ekcnnoataums T.e. cpegHo 923 KWh He Buxa
Ovnn NnponsBeaeHN.
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Property Damage Loss Estimate OueHka Ha MYLLECTBEHUTE LLETU

Value of Loss,

% of Expected Total PD site

WeTn Values
000 EUR % ot 3C
PV modules/Mogynu 2300 75%
Transformers , Inverters stations 440 . 80%
Tpado- n NHBEPTOPHMN CTaHLUUN
Other equipment/ 200 . 30%
Opyro obopynsaHe
Other — Debris removal 10% 300 .
PasunctBaHe Ha ocTaHku
Total Property Loss ‘ 3 240 ‘ 70%

Business Interruption Loss Estimate/OvakeaHa 3a2yba om ripekbcgaHe

Ha OeliHocmma

Duration Estimate

Duration Units

MpoabnxurenHocT Msapka
Recovery time/ 16 Weeks/Cegmuum
Bpeme 3a Bb3cTaHOBABaHe
Work-in-progress 0 Weeks/Ceammupm
Hes3aBbpLUeHO Npon3BOACTBO
Make up capability 3 Weeks/Ceamuum
[JonbnHuTeneH kanauuteT
Estimated downtime 13 Weeks/Ceqmuum
OuakBaHO NpekbCcBaHe
Total B.l. Loss/ 250
O6uwo MNpekbcBaHe Ha AoeMHOCTTa
Loss Estimate Total, KEUR
3 490

O6ua ouakBaHa 3aryba

MARSH MARSH RISK CONSULTING
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Assumptions and details for this scenario — Machine ry
Breakdown [JonyckaHusa n aetannu 3a To3u CLeHapum —
aBapusi Ha MaLLUVHU

Our Machinery Breakdown scenario envisages short-circuit in one of the 6 inverters
on site. Each of the said inverters serves 1/6 of the park

Recovery time of 2 weeks is assumed; during this period the non-affected 5/6
modules will be operational.

Hawwat cueHapuii 3a aBapusi Ha MalUUHW NpeaBuXaa KbCO CbeAUHEHne B
eouH oT 6-Te MHBEpTOpM Ha nokauusaTa. Bceknm OT cnomeHaTtute MHBEpTOPM
obcnyxsa 1/6 oT napka.

BpemeTo 3a Bb3CTaHOBsSIBAHE € MPUETO 3a ABE ceaMuuM, KaTo npes3 To3u
nepvog He3acerHatuTe 5/6 oT mogynuTe we paboTar.

Property Damage Loss Estimate OueHka Ha UMyLLEeCTBEHUTE LeTu

Value of Loss, % of Expected Total Site
000 EUR Value

Inverter, totally lost/HBepTOp 90 | 2%

Total MB Loss | 90 2%

Business Interruption Loss Estimate/OvakeaHa 3a2yba om ripekbcgaHe
Ha OetiHocmma

Duration Estimate Duration Units
MpoabnxurenHocr Msapka
Recovery time/ 2 | Weeks/Ceamuum
Bpeme 3a Bb3cTaHOBABaHe
Work-in-progress 0  Weeks/Ceamum
HesaBbpLUeHO Npon3BOACTBO
Make up capability 1,66 Weeks/Cegmuum
JonbnHuTeneH kanauuteT
Estimated downtime Weeks/Ceamuim
OuakBaHO NpekbcBaHe
Total B.l. Loss/ 10
O6wo MNpekbCcBaHe HA AeMHOCTTA
Loss Estimate Total, KEUR
’ 100

O6wa ouakBaHa 3aryba
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Level Loss Estimate Definition And Elaboration
Hueo Bb3molkHa 3aryba — nechmHUuMA U geTannm
Level | Primary Protection Systems are functioning

A loss event in which damage is based on the nature of hazards and

construction factors, and where:

» All fire protection systems are in service and functioning as designed.

* Full facility Emergency Response Team (fire brigade or Plant Emergency
Organization) and Municipal Fire Department response expected.

e Credit is given to all properly maintained fire barriers up to their design
duration rating

» Construction features function as designed.

Under normal circumstances, the total damage would be confined to a relatively
small area. Where inadequate protection is provided or unusual factors (e.g.
smoke damage, burning liquid runoff, etc.) exists, the loss expectancy may be
greater and even approach Level Il.

Hueo | CucteMmuTe 3a npsika 3awmTa ca dyHKLMOHUPALLN.

LLleToHOCHO cbOWTME, Npu KOUTO Bb3MOXHaTa 3aryba 6w 3aBucuna oT
€CTECTBOTO Ha OMaCHOCTUTE U CTPOUTENHM hakTopw, U KoraTo:

e Bcuukm cuctemmn 3a NpPOTMBOMNOXapHa 3alluTta Cca B eKcnoartauua um
d)yHKLI,I/IOHI/IpaT no npegHasHa4vyeHune.

« QOvakBa ce agekBaTHa peakuna Ha aBapI/IVIHI/I rpynn m noxapHata
KOMaHaa.

e Pasunta ce Ha BCUYKM npaBunHO nogabpXaHU MPOTUBOMNOXAPHU
6ap|/|epv1 00 CcTeneHTa Ha NpoeKkTHaTa UM FIO)i(apoyCTOVI'-MBOCT.

o KoHCTpyKumnTe (OYHKUMOHUPAT No npegHasHayeHue.

Mpn HopmanHuM oBCTOATENCTBA, OOWMAT pasMep Ha weTute we obae
OorpaHM4yeH OO0 cpaBHMTENHO Manka nnow,. KoraTo 3awmrtaTta e HegocTaTbyHa
Unn ca Hanuue HeobuyanHn cakTopu (Hanpumep WeTn oT AUM, pasnuBaHe Ha
ropyMmn TEYHOCTU U T.H.), OMaKBaHaTa 3aryba moxe ga 6bae no-ronsiMa u gopu
na ce gobnwxn oo Hueo Il
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Level Loss Estimate Definition And Elaboration
Hueo Bb3molkHa 3aryba — gnecpmHuumMA n aeTannm
Level Il Primary Protection Systems not functioning

A level Il Loss Event is one which occurs when:

 The fire protection system protection the area with the largest PD/BI
potential is impaired or is rendered inoperative or ineffective due to the
nature of the event. Adjacent fire protection systems are presumed
operational unless rendered inoperative or ineffective due to structural
failure. Same applies for the use of special extinguishing systems.
» Credit can be given for adequate manual emergency response, defined as:
* A responding organization that is trained to address the hazards of
the facility being evaluated.
e Can arrive on site within a reasonable time of being notified to be
effective in reducing or limiting impact.
e Has up to date preplans or emergency response plans for the facility.
»  Credit given to minimum adequately maintained (including fire doors and fire
penetrations) 3 hour rated walls where the combustible loading is light to
ordinary, structural failure is not expected, and roof assembly is a listed or
approved non-combustible.
e Combustible roof construction (including combustible or unknown metal
deck assemblies) results in a contiguous structure loss.

Damage may be limited to the area where the impaired protection system is
located and the nearby surroundings or may extend to the nearest adequate
separation or properly designed and approved construction cutoffs, depending
on site conditions.

In some cases, the size of this loss could approach the value associated with a
Level Il type event.
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Level Loss Estimate Definition And Elaboration
HuBo Bb3molkHa 3aryba — necpmHuumMA n getannm
Hwueo |l OCHOBHO cucTEMM 3a 3aLUmTa HE PYHKLMOHMPAT

QOuakBaHa 3aryba Hueo Il e TakoBa cbbuTHE, KOETO OUM Ce peanuauparno,
KoraTo:

e CunctemaTa 3a MpoTMBOMOXAapHa 3aliMTa Ha 30HaTa C Han-ronam
noTeHUMan 3a WMyLecTBeHM 3arybum u ¢ nocrnegBano npekbCBaHe Ha
JenHocTTa e HapyweHa wnium €  HeedeKTMBHa nopaguM ecTecTBOTO Ha
cbbutmeto. Cuctemn 3a NPOTMBOMOXKAPHA 3alLMTa B CbCeAHUTE MOMELLEHUS ce
npeanonara 4e paboTAT, HO ca HeedeKTMBHM nopagn nospeda Mo
KOHCTpyKUMsTa. CbLLOTO Ce OTHACcH 1 3a U3MNON3BaHETO Ha crneunanHy cucteMum
3a raceHe Ha noxap.

e PasunTta ce Ha agekBaTHa CrellHa peakumsi 3a pbYHO MnoXaporaceHe,
onpeneneHa Kato:

« MpoTuBonoxapHaTta 6puraga e akT“BMpaHa;

e Moxe Ja npuCTUrHe Ha MSICTO B pa3yMeH CPOK crief kato 6bae
yBe[OMeHa 3a Ja ocurypu eekTMBHO HamansiBaHe M orpaHvMYaBaHe Ha
wetmTe.

 Pasnonara ¢ akTyanHu npegsapuTesniHO M3roTBeHW NiaHoBe 3a
OelicTBME B U3BBHPEOHM CUTYaLUN Ha CbOTBETHaTA rokaLus.

e Pasuita ce Ha npaBWMHO rMoaabpXaHu CTeHW (BKMHOUYUTENHO
MPOTUBOMNOXAPHW BPaTK 1 NPOTMBOMOXaPHM NpPoxoau) ¢ 3 Yaca yCTOMYMBOCT Ha
noxap, 3a MOMELEHNs C Jieko [0 HOpMariHO OrHEBO HaToBapBaHe,
KOHCTPYKUMSITA e W3ObPXKW, W TMOKPUBBLT € OT YTBbPAEHUM  HEropummu
maTepuanm.

e [opvma nMOKpUBHA KOHCTPYKUMS (BKNIOYUTENHO OT  3ananumu
MaTepuanu unm metanHa depma OT HEM3BECTHU mMaTepuanu) ce npuema, 4ye
LLIe MOHece CTPYKTYPHU LLETH.

Letnte morat ga 6baat orpaHM4yeHn OO 30HATa, KbAETO Ce Hamupa
HapylleHaTa cuctemMa 3a 3aliuTa M CbCeaHUTEe NOMELLEHUS UM MOXe Ada ce
pasnpocTpe A0 Han-0nmM3kMTe nNpaBWIHO MPOEKTUPAHN MNPOTUBOMNOXAPHU
Gapvepw, B 3aBUCUMOCT OT YCIIOBMSITA Ha NiowjaakaTa.

B Hskom cnyyam, pasmepbT Ha Tasu 3aryba MOXe [[a [OCTUrHe
CTOMHOCTTAa, CBbp3aHa ¢ cbbuTtme ot Hueo lll.
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Level Loss Estimate Definition And Elaboration
Hueo Bb3molkHa 3aryba — necpmHuumMA n getannm
Level Il No Protection Systems functioning; no manual fire fighting

A level Il Loss Event is one which occurs when:

» Allfire protection systems throughout the entire site or facility are impaired.

* No credit is given for manual emergency response.

« Damage is limited only by adequate separation and/or free-standing 4-hours
rated firewalls or equivalent. (Equivalencies must be well defined and
proven.)

e Combustible roof construction (including combustible or unknown metal
deck assemblies) results in a contiguous structure loss.

The size of this loss can approach the value of the buildings of origin or an
entire facility, depending on site layout.

Huso Il CuctemuTte 3a 3amTa He DYHKUMOHUPAT; IUMCBA PbYHO NoXaporaceHe

OuakBaHa 3aryba HuBo lll e TakoBa cbbuTue, koeTo 6u ce peanusnpano,
KoraTo:

e Bcuukm cuctemum 3a npoTMBOMNOXKApHa 3aliuTa, Ha TepuTopusiTa Ha
usinata nrowanka Unu cbopbXeHne ca HepaboTeLlu.

 He ce pasunTa Ha pbyHa Hameca.

e LlleTuTe ce e orpaHnyaTt camo OT afieKBaTHO pasgensiHe Ha crpaguTe unm
GpaHamayepu ¢ 4 4aca noxapoyCTOMYMBOCT UM €KBMBaNEHTHU CbOPBbKEHMS.
(CvoTBeTCcTBMETO TPAGBa Aa 6GbAAT SICHO ONpenerieHo U JoKa3aHo.)

e [OpvMa NoKpuMBHA KOHCTPYKLUUS (BKIMIOYUTENHO OT 3ananummn MaTepuanm
unu MeTtanHa depma OT HEeU3BECTHW MaTepuanu) ce rnpuvema, Ye Le MnoHece
CTPYKTYPHMU LLETW.

PasvepbT Ha Tasu 3aryba moxe fa ce Oo6nuxXu [0 CTOMHOCTTa Ha
crpagMte W BCUMYKM  CbOPBXKEHMS Ha nfowagka, B 3aBMCMMOCT  OT
pasnpeaeneHneTo Ha rokauusTa.
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Level Loss Estimate Definition And Elaboration
Hueo Bb3molkHa 3aryba — gnecpmHuumMA n aeTannm

Level IV Catastrophic
A catastrophic Loss Event has the potential to affect multiple plant areas or the
entire facility. “Catastrophic” as used in this category refers to the initiating
event, not the consequences due that event.

Typical events falling into this category would be (including, but not limited to the

following):

» Massive Releases of Hazardous Materials.

» Massive Detonation of Explosives.

* Natural Hazards (floods, tidal waves, hurricanes, seismic disturbances,
tornadoes, etc.)

e Falling Aircraft.

» Terrorism, War Driven Events.

Hueo IV KatactpodunyHo cbbutme

Kato ouakBaHa kaTtacTpodmyHa 3aryba e npueta 3a CcbbutMe c
noteHuman aa obxeaHe noseve obnactu Ha efgHa nokauus. "KartactpodumyeH" B
CMUCDBNa, B KOWTO Ce WU3Mon3Ba B TOBA HMBO, Ce€ OTHAacs A0 NopaxaalloTo
cbbutne, a He 0O nocneguunTe NOPOLEHM OT HEro.

TunuyHn cbbutna, nonagawm B Tasn kateropuss Ouxa ©Gunu
(BkntounTenHo, Ho 6e3 Aa ce orpaHMyaBaT 4O cCnegHuTe):
e Pasnue Ha onacHu maTtepuanu;
* [leTOHaLUSA Ha EKCMM03UBMU;
MpupogHu 6GenctBusa (HABOAHEHUS, MPUIMMBHU BbITHKU, YyparaHu,
CEU3MUNYHUN CMYLLLEHUS, TOPHAZAO U T.H.);
Mapawm netatenHu anapartu;

» Tepopunabm, BONHA

Machinery  Exposures reviewed in this section are those associated with:
Breakdown + The cost of replacement of large un-spared items of mechanical
EML equipment following breakdown;
» The cost of repair of machinery and equipment.
In general, for a failure of this type to be considered as a potentially insurable
incident, it needs to occur in a sudden and unforeseen manner. Normal "wear
and tear" is thus excluded.
A sudden and unforeseen incident could be the result of:

« Defects in materials, design, construction, erection or assembly;

» Fortuitous working accidents such as vibration, maladjustment,
loosening of parts, defective or accidental lack of lubrication, water
hammer or local overheating;

» Excessive or insufficient electrical pressure, failure of insulation, short
circuits, opens circuits, or arcing or the effects of static electricity.

For many potential losses, the consequential loss of production and profit is
greater than the associated replacement or repair costs.

In particular, we look for machines and equipment which are major exposures
because of a combination of inherent value, complexity, replacement time and
operating risk.

Operating risk is measured in terms of speed (for rotating machines), pressure,
temperature, and process corrosive environment (for fixed items of equipment).
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Level
HuBo

ABapusa Ha
MaLluHU
omM3

Loss Estimate Definition And Elaboration
Bb3molkHa 3aryba — necpmHuumMA n getannm

dakTopuTe, pasrnenaHu B T03M pasger, ca CBbp3aHu C:

e Pasxogute 3a nogmsHa B pe3ynTtaT Ha aBapus Ha ronemu
KOMMOHEHTHU, 3@ KOUTO HAMA HanW4HWU PE3EHUN YaCTH.

» Pa3xoguTe 3a peMOHT Ha MawwnHu u obopyaBaHe.

Kato usano, ga ce pasrnexga kato NOTEHUManHO 3acTpaxoBaTeriHo
cbbutve, aBapusi OT TO3M BuA, TpsibBa [da ce MposBM  BHE3anHoO WU
HenpeaBuaeH. HopmManHoTo N3HOCBaHe € U3KIHYEHO.

BHesaneH u HenpeaBMOEH MHLUMOEHT MOXe Aa Ce ObIDKM Ha:

e [lecbekTn B MaTepuanu, NpoekTupaHe, CTPOUTENCTBO, MHCTanupaHe
U1 MOHTaX;

e CnyyaHn paboOTHU MHUMAEHTW, KaTo Hanpumep Bubpauus, nowa
HacTponka, pasxnabBaHe Ha 4YacTuTe, AedeKTHa MMM criyqaHa nunca Ha
CcMasBaHe, XMapaBIuYyeH yaap Unv nperpsisaHe;

* [pekoMepHO MnM HeJoOCTaTbYHO HansiraHe, NoBpeAa Ha ulonauusaTa,
KbCO CbeAMHEHWE, UCKPEHE UMW CTAaTUYHO eNEKTPUYECTBO.

3a MHOro OT noTeHuuanHuTe 3arybu, nocriefBallata 3arybata Ha
Npou3BOACTBOTO U NevanbaTa € no-rofisiMa oT PEMOHTHUTE Pasxoau.

B yacTtHoCT, ce obpblia BHMMaHWe Ha MalvHU 1 obopyaBaHe, KOMTO
npencTaBnsBaT rofieMy eKcno3uumm nopagn KoMOGuHaums OT BMCOKa CTOMHOCT,
CMOXHOCT, NPOABIMKMTENHO BpEME 3a NOAMSIHA 1 ONepaLoOHEH PUCK.

OnepaunoHeH puUCK ce u3MepBa uYpe3 CKopocTTa (3a BbPTAWM
MalUVHW), HansraHe, TemnepaTypa 1 paboTta B KOpo3vBHa cpefa (3a NOCTOAHHO
WHCTanupaHu enemMeHTn oT 00opyaBaHeTo).
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APPENDIX B

EVN

Management Programs

Our site visit, interviews and review of information provided leads us to the following
maturity assessment of Management Programs in place to manage the risks at the

location.

Program Category
Self-Inspections

MNHcnekuumn

Comments

Experienced staff.

Internal Rules & regulations are in force. Log-records of
inspections are kept.

OnuTeH nepcoHar.
BbTpewHute npaeuna u pasnopeabu ce cnassar.

M3roTeaT ce NPOTOKOJIN OT NPOBEPKUTE N CE€ CbXpaHABAT..

Smoking Controls
KoHTpon Ha TIOTIOHOMNYLLEHETO

No significant indications of violations. Smoking is
forbidden in the buildings and WTG.

He cme nonagHanu Ha CbLUECTBEHW NpU3HALM Ha
HapyweHus. [yweHeTo e 3abpaHeHO B crpagute u

BETporeHaparopure.

Hot Work System

A written procedure is in place, and dedicated order for Hot
Work applies.

Mpunara ce cneuvanHo pasnucaHa npouenypa 3a
orHesu paboTn..

Fire Protection System Maintenanci

MNopapbxka Ha cuctemmnTe 3a
noxapobesonacHocT

Outsourced. Monthly inspections of fire extinguishers are
carried by licensed third-party contractor.

Bb3noxeHo Ha BbHLUEH U3MbIHUTEN.
Moxaporacutenute ce npoBepsiBaT  MECEYHO  OT
n1ueH3npaHa gpupma.

Emergency Response Procedures

Available, very comprehensive, but limited just to
Response Phase.

Should be developed up to Business Continuity Plan.

Employee Training Program

The program reflects the legislative requirement of republic
of Bulgaria. The staff is well trained and experienced.

Once per year a fire safety training/drills are performed.

Mporpamata 3a o06yvyeHne e cbobpaseHa CbC
3aKOHOBUTE M3UCKBaHMA Ha Penybnuka Bbnrapus.
MepcoHan®sT e o6pe 06yyeH 1 onUTEH.

BegHbx roguwHo ce  u3BbpwBaTt  0by4eHwue,
TPEHUPOBKU 3a NoxapHa 6e30MacHOCT Ha cnyxuTenuTe oT
dupmata, obenyxsalia BLL KaBapHa.
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Program Category Comments

Housekeeping Internal rules are in place, good appearance of the sites at
the time of the visit.

CTonaHucBaHe The RES sites are subject of grass and bushes cleaning,
as well snow cleaning in the winter season for road access
assurance.

Mpunarat ce BbLTPELWHWTE NpaBuna, MOCeTEHUTE
06ekTun ca ¢ B 4O6pO CHLCTOSAHME.

BEW ueHTpanu ce nouyuctBaT OT TpeBa M XpacTy,
KakTO OT CHAr npe3 3UMHUSI CE30H 3a OCUrypsiBaHe Ha

[JOCTHIM.
Contractor Management Incorporated in the Internal Rules.
nO,EU/I3I'I'bJ'IHI/ITeJ'II/I YacT ot BbTpPELWHUTE NpaBuia
Electrical Maintenance For Naturkraft — PV Solar the maintenance is outsourced

from EVN Bulgaria Elerktorazpredeleine staff. A
maintenance contract is in place.

No many spare parts are kept in place, some 50
panels. Spare parts are easy available on the market.

Equipment Maintenance

For EVN-Kavarna EOOD the inspection of wind turbines is
outsourced from O&M Simonsfeld EOOD Bulgaria. A
maintenance contract is in place with Vestas — the OM.

The maintenance is scheduled on 2500, 4000, and
8000 operating hours, roughly 3 visits per year.

The oil of turbines is checked regularly (1 or 2 time per
year) in a German laboratory.

Spare parts are delivered form maintenance company
Vestas.

The WF is subject of 24/7/356 monitoring from Austrian
central of Vestas.

Activities are well documented.
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Program Category Comments

HatypkpadTt - nogopbxkata Ha OB napkoBe e
MoaapbXKKa Ha MaLLUHU 1 Bb3roXeHa Ha EVN Bvnrapus
o6opyaBsaHe EnekTpopasnpegeneHue no cunarta Ha 4OroBop..

He ce noggobpxaT MHOro pesepBHM 4Yactu. Ha
MSICTO Ce CbXxpaHsiBaT okono 50 naHena.
PesepBHUTE YacTu ca necHo JOCTbNHM Ha Na3apa.

EBH-KaBapHa EOO[ nposepkata Ha BSTbPHUTE
TYPOUHN € Bb3MNOXEHN HA BbHLUHU U3MBIHUTENN OT
O & M Simonsfeld EOOD bbnrapus. Mima gorosop
3a noggpwbxkka ¢ Vestas - OM.

MopopwxkaTa ce nnaHupa Ha Bceku 2500, 4000, n
8000 paboTHM vaca, KOETO € OKOIo TpU MbTU
rOAWLLHO.

MacnoTto ot TypbuHuTe ce npoBepsBa pPenoBHO
(eavH v gBa NbT TOAMWIHO) B  Hemcka
naboparopus.

PesepBHU 4acTn ca JOCTaBAT OT NPOU3BOAMTENS-
Vestas.

O e obekt Ha 24/7/356 MOHWUTOPUHT OT
aBcTpuickaTta LeHTpanHa Ha Vestas.

[enHocTnTe ca nobpe AOKYMEHTUPaHMU.
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APPENDIX C

Construction/ KoHCcTpyKuua Ha crpaguTte
WF Kavarna / Bl KasapHa

Rating CreneH ‘ Percentage/% Comments/ Komentap
Combustible | ------

lopuma

Non-combustible 100%
Heropuma

Unconfirmed
HeonpegeneHa

Each wind turbine tower is a steel taper monopole with a height of 80m. The type of
the towers is tubular steel. Each column is supported by a spread footing concrete
foundation.

Sub-station Laguna switchgear is 1 storey building, concrete foundation. The walls
are reinforced concrete 250mm, outside cladded rock-wool panels 60mm, roof-wool
panel 60mm. A double floor in the rooms where is necessary cable passage. The
doors are 90 min.fire rated. In the building are sited: command hall, battery room,
sanitary room and others; height of building is 3,35m.

The transformer is installed on concrete foundation in the adjacent area, well remote
from the building. The transformer has an oil pit with oil derange.

Bcsika BATbpHaA TypOGUHa Kyna e cToMaHeH KOHyC ¢ BUcodmHa 80 M. Tuna Ha
KynuTe e TpbOHa cTomaHa. Besika konoHa e nonoxeHa Ha 6eToHOB hyHAAMEHT.

B noactaHuma JlaryHa pasnpenenuTenHoTo YCTPOMUCTBO € pasnosiokeHOo B
efHoeTaxHa crpaga ¢ 6etoHeH dyHaameHT. CTeHuTe ca oT cToMaHobeToH 250
MM, NOKPUTU C MUHEpanHa Bata oT 60 MM, MOKPUB — NaHen ¢ MMHeparnHa Bata oT
60 mm. [MomelleHnsiTa ca ¢ ABOeH nog 3a kabeneH npoxod. Bpatute ca c
ycTonumBoCcT Ha noxap 90 muHyTW. B crpagata ca pasnonoxeHu: KomaHOHa
3ana, akymyrnatopHO MoMelleHue, CaHUTapHO NoMeLleHue U Ap.; BUCOYMHA Ha
crpagarta e 3,35 m.

TpaHcdopMaTopbT € MHCTannpaH B CbCeACcTBO, Ha 6eToHEH dyHOAMEHT 1 €
oTganedveH oT crpagaTa. TpaHchopMmaTopbT MMa MacreHa sMa C OpeHax U3BbH
pamMKuTe Ha noacTtaHumaTa.
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PV Trastikovo, Blatetz/ ®B Tpbcmukoeo, briamey

EVN

Rating CteneH ‘ Percentage/% Comments/ KomeHTap
Combustible | ---—-

lopuma

Non-combustible 100%
Heropuma

Unconfirmed
HeonpegeneHa

Generally the PV modules are mounted on metal structures on agricultural land.

Solar panels are installed in fixed galvanized steel mounting racks with inclination of
25° and 0° azimuth. The foundations of the mounting racks are made by ramming
piles into the ground. No concrete is used and ground levelling is not needed as the

area is flat. The horizontal separation between module row axes is set at 5/7m.

Transformer stations are concrete foundation; external and internal walls — brick; roof

of metal sheets.

Inverter's/transformer’s cabins - concrete foundation, external and internal walls of

concrete panels; roof - concrete panels with hydro insulation.

Administrative and support buildings are metal containers. The insulation is unknown.

O6ukHOBEHO (*)OTOBOJ'ITaVI‘-IHVITe MoayrnmM ca MOHTUPaHU BbPXy MeTalriHu

KOHCTPYKUUN BbPXY 3eMeelICKa 3eMA.

CnbHYeBM NaHenu ca MOHTUPaHW B PUKCUPAHW MOLMHKOBAHW CTOMAHEHMU
MOHTaXHW CTenaxu ¢ HakmnoH ot 25 ° n 0 ° asumyT. OCHOBUTE HA MOHTaXHUTE
CTena)m ca nodbutn B 3emMsaTa. He ce 13non3sa OeToH U He e Buno HeobxoaMmo
n3paBHsABaHe, Tb KaToO TePEHbT € paBeH. XOPU3OHTANHOTO pasgeneHe mMexay

ocuTe Ha pef e oT nopsgbka Ha 5/7m.

TpadbonoctoBe ca 6eToHEH (hyHOAMEHT; BbHLIHWU UM BbTPELUHW CTEHU -

TyXna; NOKpuMB OT JNTaMapuHa.

MHBEpTOpPHM ¥ TpaHCHOPMATOPHM CTaHUUK - OBETOHEeH dYyHAAMEHT,
BBHLWHM U BbTPELLIHN CTEHU OT BETOHHW naHenu; NOoKpuB - 6ETOHHW naHenun c

Xvapousonauus.

A,EI,MI/IHI/ICTpaTVIBHI/I M cnomaratesriHn crpagn ca MeTaliHu KOHTeVIHepM.

M3onaumnaTta e Hen3BeCTHa.
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Compartmentalization and Fire Divisions/ PasnpepeneHue u
NPOTUBOMNOXAapPHU y4acTbLUMN

WF Kavarna / BL, KaBapHa:

Each one of the 8 wind generators should be treated as an individual fire area,
because they are installed in a safety distances between - more than 80m which is
the height of the generators.

The equipment in substation Laguna is a single fire area and it sited in a safety
distance to the transformer. The transformer has an oil pit with oil derange.

Bcekn eanH oT 8-Te BATbPHU reHepaTopu 6u TpsibBa Aa ce TpeTupa kaTo
OTAEenHa noXxapHa 30Ha, 3aloTo Te ca MOHTMpaHM Ha 6e3onacHu pPasCTOsHUS
nomexay cuv — Ha noseye oT 80M, KaKBaTo € Ha BUCOYMHATA Ha KynuTe.

O6opyaBaHeTo B noactaHuus JlaryHa e egnHM4Ha noXxapHa 30Ha, HO TO €
pasnonoXeHo Ha OOCTaTbYHO Pas3CTOsHME OT NoBULLIABALLMA TpaHcdopmaTop.
TpaHchopmaTopbT MMa MacreHa ApeHaxHa ama.

PV Solar - Trastikovo & Blatetz:

On the both photovoltaic sites Trastikovo and Blatetz there is no Internal and/or
external fire separation as most main plant is outdoors. Inventors and transformers
are sited on a safety distances

N B p[OBeTe OTOBONTAMYHM LUeHTpann TpbcTMkoBo U bnartey He
CbLLECTBYBa BLTPELLUHO UMW BBHLUHO pasfesfisiHe Ha NoXXapHW 30HW, Tbi KaTo HaK-
rMaBHUTE CbLOPBLXKEHMS ca Ha OTKpuTo. MHBepTOopuM u TpaHcdopmaTtopu ca
pa3nonoXxeHn Ha 6e3onacHM Pas3CcToAHUS.
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APPENDIX D

Occupancy and Process / [leMHOCT u npouecu

Key Features/Processes [/ OcobeHocmu u npoyecu

Bldg./Area Reference Area (Sq. Ft.) Occupancy

Electric production Production of electricity from renewable energy

EnekTponpoun3soacTso

sources (RES). Currently the capacity of RES of EVN
in Bulgaria is:

o Wind Farm Kavarna — 16 000 kWp , commercially
commissioned since 2012;

o PV Solar Blatetz — 836.7 kWp, commercially
commissioned since 2011 ;

o PV Solar Trastikovo — 1996 kWp, commercially
commissioned since 2011.

Mpon3BoACTBOTO Ha enekTpoeHeprus ot
Bb30OHOBSEMU €eHepruiHu  n3toyHuumn (BEW. B
MOMeHTa KanauuteTbT Ha BEW Ha EVN B
bvnrapus e:

o Bl KasapHa - 16 000 KWp, nycHaTta B
ekcnnoartaumns ot 2012 r.;

o OB ueHTpana bnartey - 836.7 KWp,
nycHata B ekcnnoatauus ot 2011 .
Hacawm;

o ®B ueHTpana TpbcTukoBo - 1996 KWp,
nycHata B ekcnnoatauusa ot 2011 r.
Hacam

WF Kavarna/ BL] KasapHa

The facility consists of 8 Wind Turbine Generators type Vestas V90 (2 MW) consisted
of: concrete foundation, UG cables, substation 110/20 - 80 MVA SU transformer,
Birds Radar.

They are with installed power capacity of 16MW, and equipped with:

substation 20/110KV a

cable line of 110kV

optical line for joining the central to open yard switchgear 110kV of the sub-
station Laguna 110/20kV,

cable line 20kV and an optical grit from sub-station Laguna 20/110kV to wind
generators.

Typical schema of WTG:

CbopbKeHMeTo ce CbCToM OT 8 BATbPHU TypbuHm TmMn Vestas VI0 (2 MW):

OeTtoHeH yHOoameHT, kabenwu, noactaHuma 110/20 - 80 MVA noswuwwasaly,
TpaHcdopmaTop, pagap 3a NTuum.
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Te ca c uHcTanupaHa MowHocT oT 16MW, u id obopyasaHu c:
- MoactaHumsa 20/110kV Ha
- KabenHa nuHusa Ha 110kV

- OnTuyHa nHKS 3a NpucbeauHaBaHe KbM LeHTpanHata n OPY 110kV ot
nogctaHums 110/20kV NaryHa,

- KabenHa nuHua 20kV n onTMYeH nNecbumHKM OT noacTaHuusa JlaryHa
20/110kV 3a BATbPHU reHepaTopwu..

TunnyHa cxema Ha BETPOreHepaTop:

Brakes Gear box / Blades

= —
Generator Y é = ® . & «— Pitch

Tower e=— Foundations Yaw System

Vind Farm Parameter

The wind turbine generators normally operate automatically within targeted wind
speed parameters. They feature a constant speed rotation with variable fan blade
pitch control design. Within the normal operating range, they will start at wind speeds
of about 7.7mph (3.5m/sec), can provide full generating output at a wind speed of
27.5mph (12.5m/s), and will operate at up to 55mph (25 m/sec). The speeds are
averaged over 10 minute periods to prevent frequent on-off cycling). At wind speeds
above 67mph (30m/sec) they will shut down. All of the units have automatic fan
blade pitch or feathering control. At speeds above 67mph (30m/sec) the blades will
pitch in-line with the wind (-109°). At low speeds the blades will pitch to minimize on
off cycling. The units have a soft start feature for electrically connecting the
generator to the grid at 19.8 rpm.

For over-speed control each unit features hydraulic disk brakes on the high speed
shaft. The brakes along with mechanical locking pins are also utilized during
maintenance with zero energy lock out tag out procedures.

The units are protected from over-twisting of the electric cables that go to and from
the generator with automatic yaw control. To control yaw, or the direction the wind
turbine is pointing (upwind or downwind), two yaw motors are installed. Each
automatic yaw control motor has a dual caliper disk brake to stop rotational
movement and the two motors with reduction gearboxes will automatically position
the tower for either maximum power (into the wind), or for minimum wind resistance
during maintenance or high winds. At approximately 280° from the “neutral” position
the yaw control motors will reposition the turbine to prevent over-twisting.
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The site is usually staffed on day shift on Monday through Friday. During after hours,
weekends and holidays, a member of the staff is designated to be the responsible “on
call” person. This individual is tasked to remotely monitor the site via a secure
internet connection, and can respond to operating issues as necessary.

A UPS is installed with the local controller in the base of each tower as well at the
main controller located at the substation. Operating parameters monitored and
electronically recorded include machine availability, wind speed, and power
production.

The site also features four metrological towers for monitoring and controlling
purposes, as well Bird Radar.

"eHepaTOpuTe Ha BATbpHUTE TYpPOUHN OBMKHOBEHO OencTBaT aBTOMATUYHO
B LleneBuUTe napaMeTpu Ha CKOPOCTTa Ha BATbpa. Te MMaT NoCTOsiHHa CKOPOCT Ha
BbPTEHE C MPOMEHMMB C NPOMEHNINB bIbJT HA aTaka Ha nonatkute. B pamkuTe Ha
HopMarnHus paboTeH AvanasoH, Te LWe 3anoyHaT paboTa npu CKOPOCT Ha BATbpA
oT okosio 7.7 mph (3.5m/sec), a nbfHa MOLLHOCT Ce MOCTUra Mpu CKOPOCT Ha
BATbpa 27.5 mph (12,5 m / cek), n moxe ga paboTtu go ckopocT ot 55 mph (25 m
/ cek). Ckopoctute ce ocpegHsaBat Ha 10-MMHYTHM nepuogu, 3a ga ce msberHe
4YeCTO BKNIOYBaHe-u3knoYBaHe. [pu ckopocT Ha BATbpa Hag 67 mph (30m/sec) Te
e ce u3knoun. Benykm anaptameHTM umat aBToMatuMyHa TepeH nepkata unm
KOHTpon nepywunHa. NMpu ckopocT Hag 67 mph (30m/sec) nepkute ce 3bBPTAT NO
BaTbpa. (-109°). Mpy HUCKM CKOPOCTU Ha BATbPA MEpKUTE LLe Ce HACTPOSIT, Taka
Ye ga ce usberHe 4ecTo BKMOYBaHe-uU3KNo4YBaHe. ['eHepaTopuTe ce BKo4BaT
naaBHoO B MpexaTa npu 19,8 o6/MuH.

3a KOHTpON Ha MakcumanHute o6OopoTM BCEKU reHepaTop pasnonara ¢
XVAOPaBIMYHM OUCKOBM CNMpaykM Ha Bana 3a BUCOKM 0bopoTn. CnuvpadkuTe
3aeJHO C MeXaHWYHUTE 3aKMYBaLM WMATOBE ChLLO Ce M3MNON3BaT No BpeMe Ha
TEXHNYECKOTO 0bCcnyKBaHe.

TypbuHnte ca 3awmTeHn OT MPEKOMEPHO YCyKBaHe Ha enekTpuyeckuTe
kabenn, KoMTO OTMBAT KbM W OT reHepatopa C aBTOMaTUYEH KOHTPOM Ha
OPWEHTMPAHETO CNPSMO BATbPaA. 3a KOHTPONMpaHe Ha HAaCOYBAHETO MO BATbpA Ha
TypbuHa ce m3nonseaT 2 enekrpomoTtopa. Bceku enekrtpopsuraten 3a KOHTPON
Ha Haco4yBaHeTO MMa AUCKOBWU cnupadkn. Enektpogsuratenute aBTOMaTUYHO
no3vuMoHUpaT roHgoraTa 3a MakcMmarnHa MOLLHOCT (MO MOCcoKa Ha BATbpa), Unu
3a MWHMMarnHa Bb3QYLWHOTO CbNPOTUMBEHNE NPU NOAAPBXKA UMM CUNEH BATBLP.
[OonycTumoTo yBbpTaHe e 280° cnpsaMo "HeyTpanHa" noavuus.

O6ekTbT 06UKHOBEHO ce obcnyxBa OoT 1 AHEBHaA CMAHa OT NOHEeAENHUK OO0
netbk. MI3BbH paboTHO Bpeme, NMOYMBHM U NPasHUYHM OHW, UMa NepcoHana “Ha
noBukBaHe". To3n CNyXUTeN e HaTOBapeH CbC 3agavaTa Aa cneam ANCTaHUMOHHO
calMTa 4pe3 curypHa WHTEpHEeT Bpb3ka W MOXe [Jda pearMpa Ha
eKcnnoaTauMoHHUTE HYXXAuW, Korato € Heob6xoaumo.

MHcTtanupaH e UPS 3a KoHTpoOsfiepa B ocHOBaTa Ha BCsIKa Kyra, Kakto U Ha
rMaBHMA KOHTPOMeEp, pasnonoxeH B noacTaHuuaTa. PaboTHu napameTpu ce
cnegaT M 3anuceBaT MO efekTpoHeH MbT, TOBa BKMNHOYBA MNOOALPXKAHETO Ha
MaLUUHUTE, CKOPOCT Ha BATbPA, KaKToO U NPOU3BOACTBOTO Ha eHeprug.

BL| cblio Taka pasnonara ¢ YeTUpu METPOSOrMYHN Kynn 3a HabnogeHve u
KOHTPOJ1, KaKTO U C pagdap 3a NTULW.
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PV parks/ ®B uenmpanu:

Each PV block consists of a number of PV modules grouped on strings and
connected to an AC/DC inverter/transformer station. The number of PV panels per
string is different and dependant on the capacity of the panels and invertors
connected to the string. There are therefore 52 inverters in Blatetz and 6 in
Trastikovo stations of various capacity. The inverter stations are connected through
an internal 20kV underground network on a ring configuration which leads to a
20/110kV PV plant substation. The PV plant substations are located close to the
locations.

The inverter/transformer stations are housed in a concrete enclosure which contains
low voltage breakers, 20kV switchgears, grounding arrangement and auxiliary
electrical load supply.

Bcekn ®B 6nok ce cbcTtom oT onpegeneH 6pon hoToBONTAUYHM MOLYN,
rpynupaHun no pegose n cebp3anHn kb AC / DC nHeepTop / TpadonocT. bpoaTt Ha
doTOBONTAUYHN MaHeNU Ha ped € pasnuyeH M 3aBuUCM OT KanauuTeTa Ha
naHenuTe U MHBepTopUTE CBbp3aHu ¢ peda. Vima 52 nHeeptopu B bnateu n 6 B
TpBbCTMKOBO C pasnuyHM KanauuteTn. IHBepTOpHUTE CTaHLMM Ca CBbP3aHU ypes
BbTpewHa 20kV nogsemHa npbcHeToBMAMHA Mpexa o 20/110kV nosuwiaBalla
nogctaHuma. [ogctaHummte Ha @BLL ca pasnonoxeHn B 6nm3ocTt Ao
erekTporeHepmpaLluHe CbopbXeHMes.

MHBepTOpHUTE / TpaHchopMaToOpHMUTE CTaHUMM ca pas3nonoTeHn B
MacuBHU crpagn, KoUTo CbAbpXaT CbLLO pasnpegenutenHute ycrtponctea 20kV
KPY, 3a3emsiBaHe 1 3axpaHBaHe 3a COOCTBEHM.
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PV Trastikovo/ ®B Tprcmukogo

The total number of PV of each array is 45 modules on each substructure. Totally
number is 24975 pcs, type Firstsolar FS-280 CdTe Modules (80Wp each), total
installed capacity 1998kWp.

Invertors- 6 pieces, 3 phases, Solar max 300TS Sputnik, Power 300 kW, Holders
type:Hetlcon

Two power transformers: 1000kVA, type TMX 1000/21-0,420 each.
Photovoltaic Central Trastikovo lay-out:

Bpon Ha moaynu Ha Bcekun peg e 45 06w, 6pon naHanu e 24 975 6pos, Tmn
Firstsolar FS-280 CdTe Modules (80Wp Bceku), obuwia MHCTanMpaHa MOLLHOCT
1998kWp.

NHBepTopm - wect 6p., TpudasHu, Solar makc 300TS Sputnik, mowHocT 300
kBT, Hocaun Tun: Hetlcon

[Be cunosu TpaHchopmatopu: 1000kVA, Tmn TMX 1000/21-0, 420 BCEKMW.

doToBoNTanyHa UeHTpana TpbCTUKOBO O6LL MiaH:
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PV Blatetz

PV Solar Blatetz consists of 3 arrays with different types of modules:

Park A: 24 modules on each, 2 axis tracking system on agricultural land with
crystalline modules. Total: 960 pcs CNPV-290W (290Wp each)

Park B: 24 modules on each substructure, Fixed installation with crystalline modules
on agricultural land. Total: 1584 pcs CNPV-240W (240Wp each)

Park C: 36 modules on each substructure, fixed installation with CdTe modules on
agricultural land. Total: 2376 pcs Firstsolar FS-275 (75Wp each)

There operating 53 inverters and 2 transformers on place.
Photovoltaic Park Blatetz lay-out:

OB ueHTpana bnaTteu ce CbCTOM OT TPU CaMOCTOATENIHU LEHTpanu oT
pasnuMyHn BUAOBE MOAYNN:

Mapk A: 24 w™Moayna 3a BCEKW, [ABYOCHA TPaKWMHI CUCTeEMa,
MHCTaNIMpaHM BbpXy 3eMedencka 3emsi; KpuctanHu moaynun. Obwo: 960 6p
CNPV-290W (290Wp BCekn)

Mapk B: 24 Mmoayna Ha BCSKa CTauMoHapHa Hocelwa KOHCTPYKuuS,
WHCTaNMpaHn BbpXYy 3eMeaencka 3eMs; KpuctasaHu moaynu. O6wo: 1584 6p
CNPV-240W (240Wp BCekK)

Mapk C: 36 Moayna Ha BCAKa CTauMOHapHa Hocewa KOHCTpyKuus,
MHCTanuMpaHn BbpXYy 3eMedencka 3ems; CdTe moaynu. O6wo: 2376 6p
Firstsolar FS-275 (75Wp Bcekn)

Nma paboTtewu 53 vHBEpTOpPU K ABa TpaHCHOPMATOpU Ha MSACTO.

doToBONTamMuyeH napk bnateu odopmiieHune:
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Combustibles & Hazardous Materials

In general on the sites there is no storage of combustible materials.

WF Kavarna uses hydraulic oils in the nacelle, for the gearbox and hydraulic systems
of each WTG. Other smaller oil quantities are located in the yaw drive motor gearbox,
and hydraulic control oil system. The generator bearings and other equipment in the
nacelle use grease. The quantity is about 600 liters per WTG.

In the future special attention could be paid to deposit of old CdTe panels. EVN has
already concluded a contract for recycling of the panels.

KaTo uano Ha nokaummte Hama CbXpaHeHne Ha 3anannmMmn matepuann.

BL KaBapHa nsnonssa xuapaBfiMyHW Macna B roHgonarta - 3a CKopocTHaTa
KyTUS U XuOpaBfiMd4HW CUCTEMU Ha BCeKW BeTporeHepaTop. LOpyrn no-marku
KonuyectBa Macrio ce nonsesaT B MpedaBaTenHata KyTMa Ha cuctemarta 3a
Haco4yBaHe W cucTeMata 3a KOHTpon. JlarepuTe Ha reHepaTop W Apyro
obopyaBaHe, M3MNon3BaHO B roHgonaTta, ca rpecvpaHu. Bceku BeTporeHepatop
cbabpxa okono 600 nuTpa macna.

B 6baelle cneunanHoTo BHMMaHWe Moxe Aa ce obbpHe Ha AenOoHUpaHeTo
Ha cTapute CdTe naHenu. EVN Beue e ckrouuna OOroBop 3a peuuknMpaHe Ha
naHenuTe.

Utilities/Infrastructure/ KOTunntn n nHdpactpykrypa
Power/ EnekTpoeHeprus

Primary Supply To Public Utility NEC, Site Feed Multiple

Sites Operated By ESO

MepBuyeH OJoctaBumk | HEK npe3 ECO

Incoming Voltage 110/20 Kv Distribution On Site Na
Bxogsawo Hanpexenwne | 110/20 K

Back-Up Power Form National Grid

AnTepHaTuBeH

HocTaBunik Ot HaunoHanHaTa enekTponpeHoCcHa Mpexa.

Transformer Details/ TpaHcdhopmaTopu
Described in “Key Features” paragraph.

MoapobHocTu B naparpad ,,OcobeHoCTH 1 npouecn”.
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APPENDIX E

Fire Protection/ NporusonoxapHa 3awura

Site Protection/ 3awmTta Ha obekTuTe

Fire Brigades/ lNoxapHa 6puzada

Public FB/Sites |WF Kavarna | PV Trastikovo PV Blatetz
Location (City, Street) | Kavarna Bourgas, Sredetz, Sliven, Yambol
MecTononoxeHue, Kameno
pa3cTosiHuS
Distance to Fire 2-3km 15-20 15-20
Department
Pasctosanme go MM
Opuraga
Fire Department Type | Full Time Full Time Full Time
Response Time 3-4 25-30 25-30
(minutes) Some road
Bpeme 3a peakuus obstacles may rise.

No Private Fare Brigade is available, public only. The fire department members have
visited the facilities to become familiar with them.

Especially for WF Kavarna, the fire brigade is familiar with the risks, but has no
technical capabilities to attend the nacelles. In case of fire the brigade keeps the
perimeter, and prevents the on-land fire spread. Fire-fighting plans are developed,
and once per year — tested. The brigade provides annual trainings of the servicing
staff.

Hama yacTHa npoTMBOnNoXapHO KoMaHaa, camo obuiecTBeHa. YneHoBeTe Ha
npoTMBonoXxapHa cnyxba ca nocewaBany CbOPBXEHUSI U ca 3ano3HaTu C TAX.

CneunanHo 3a BL, KaBapHa, noxapHaTta e 3anosHata C pucKoBeTe, HO Bce
Olle HAMa TEeXHUYEeCKM BB3MOXHOCTM [Oa [AOCTUrHe 3a noxaporaceHe [0
rongonute. B cnyyam Ha noxap Opuragata ©u nasuna nepumetbpa n 6m
npegoTBpaTuna pasnpoCTPaHEHMETO Ha OrbHA Mo 3emdA. PaspaboTeHn ca
NPOTMBOMOXapHU MMaHOBE 3a OeNCTBME M Te Ce TecTBaT BeOHbX TOOULLHO.
Bpuragata nposexaa roanwHn obydeHns Ha obcnyxBaLumsi nepcoHarnn.

Hydrants / XudpaHmu

 Public Private
# of Hydrants Available, Type | Different, in compliance with | NA

the local law

PasnuyeHn 6pon cbrnacHo
MECTHOTO 3aKOHOAaTeNCTBO.

Hydrants Supply Type Public main NA
O6uecTBeH BOAONPOBOA
Flow @ Residual Pressure ND NA
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Fire Protections Means/ CpeacTtBa 3a npoTuBONoXapHa
3awumTa

Summary
Buildings/Areas Protected/
Means/ CpeactBO Type(s)/ Bup 3awuTeHmu o6exkTH
Detections & Alarms Smoke and heat detection Transformer, inverter stations,
systems offices,
Electrical cabinets at WT
towers basement.
Moxxapon3sBecTsiBaHe OVUMHWN 1 TONNUHHK TpadonoctoBe 1 MHBEPTOPHU
Bb3rnpvemaTenu CTaHumu, ocucy.
En. TabnaTa B KynuTe Ha
BETpOreHeparopure.

Sprinklers, etc./ Cnpuknepu | Not available / Hama

Manual Protection Fire extinguishers well- Transformer, inverter stations,
marked offices.
WT towers and nacelles.
PbyHa 3awmTa Moxaporacutenu TpadonoctoBe 1 MHBEPTOPHU

cTaHumu, oducu.
B roHgonute Ha

BeTporeHepaTopure.
Special Protection SF6 gas system SS Laguna, electrical cabinets
CneuuanHu 3awmTn (ra3oBo NMC JlaryHa — en. Tabna.

raceHe)

Regarding WF there is no fire protection or detection installed in the nacelles. The
WTG components in the nacelle, in the tower base, and the transformers are not
sprinklered, nor do they have heat or smoke detection in or around the nacelles or in
the tower base.

The prefabricated steel switchgear cabinets have two smoke detectors in place that
alarm through the control and SCADA system.

Close to substation Laguna is build a fire water reservoir.

OTtHocHo BLl, He e nHcTanupaHa cuctema 3a 3awuTa OT UK OTKpMBaHE Ha
noxap B roHgonute. KoMnoHeHTUTE Ha BeTporeHapatopute B roHgonaTa, B
OCHOBaTa Ha KynaTta, 1 TpaHCopMaTopuUTe He ca MNOKPUTU CbC CNPUHKIEPU, HUTO
MbK UMaT TOMMMHA UNU OUMHU Bb3NpuemaTtenu.

Tabnata B KynuTe umaT geTekums 3a OUMM, KOUTO MoAasaTt anapma 4vpes
cuctemarta 3a KoHTpon SCADA.

B 6nusoct po noactaHums JlaryHa e wu3rpageH pesepBoap  3a
NPOTUBOMOXAPHU HYXAMW.
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APPENDIX F

Site Characteristics & Exposures

Site Characteristics

Location

Location/O6exT | Trastikovo Blatetz Kavarna
TpbcTukoBo | Bnartey KaBapHa

Latitude/ 'L 42.420252 26 32 26,18 | 43 43 45

Longitude/ ' 27.281740 42 3905,24 | 28 33 89

Elevation/ 10 235 129

Hagmopcko

HUBO, M

Boundary Exposures — all locations/ Ekcrio3uyuu rno epaHuyume
Ha obekmume

North/CeBep | Farm land/3emegencka 3ems

East/3Tok | Farm land/3emepnencka 3ems
South/Or Farm land/3emepgencka 3ems

West/3anag | Farm land/3emegencka 3ems

Cresta Information*

Country code ISO 3 | ID Zone name/ 3oHa Zone number/ 3oHa Ne
Bulgaria BGR Kavarna BGR 9650
Bulgaria BGR Blatetz BGR 8878
Bulgaria BGR . Trastikovo . BGR 8128

* Catastrophe Risk Evaluation and Standardizing Target Accumulations - www.cresta.org
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Exposures/ Exkcriosuyuu
WEF Kavarna/ BL| KasapHa

EVN

Risk Location Kaama, BER
Longlindeilstituds FH_3I389E, £3.4345M
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o el P, 3304

Risk Score Ratin
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Teunamd R4 hazand
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Lightning [ — [ [ EE
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PV Trastikovo/ ®B Tpbcmukogo

EVN

Risk Location BEGR (Bulgaria)
ﬂllﬂﬁﬂﬂ.ﬂlﬂﬂdﬁ T 2BATE, 42 £203N
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PV Blatetz/ ®B Bnameuy

Riak Locabion BGR (Bulgara)
ﬂllﬂd!l‘l.ll]lndﬂ 6 _5406E, 42.6514N
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The information on the exposure to natural perils is based on the Natural Hazards
Map of the World's leading reinsurer - Munich Re (MR)
(https://nathan.munichre.com/Nathan.aspx ).

UHdopmauusaTa 3a ekcno3mumaTa Ha npmpoaHu 6eacTBUA ce OCHOBaBa Ha KapTta Ha
npMpogHUTE ONacHOCTU OT BOAELUsA CBeTOBeH npe3acrtpaxosaren - Munich Re (MR)
(https://nathan.munichre.com/Nathan.aspx).
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Security /CurypHocT

Threat Target Risk/ O6ekTu , noa npuuen”

High Value Unrest Labor

KoHueHTpaumsa Ha no-ronemm cymu No He Crayku No He
Terrorism Target No He Protest Group No He
Tepopusbm [MpoTecTHu rpynu

Unrest Civil No He Neighborhood No He
"paxxgaHCKM BbIHEHNS Cbeceam

Vulnerability Assessment No He

Threat Target Risk Description

Control Features/ CpeacTtBa 3a KOHTPOn

Site Perimeter

Vehicle Access Yes |Oa Perimeter Fencing Yes la - PB
JocTtbn Ha aBTOMOOUNN Orpaga

Entry Provisions Posted Yes [a Fencing Height 2.5-3 meters
MpepynpexaneHve BucouvHa Ha orpagaTta

No Trespassing Signs Yes la Exterior Lighting Yes la
3Hauu BbHLUIHO ocBeTneHne

Building Physical Features

Ground Level Not Applicable Lock and Key Control Yes
Windows Secure The windows of SS

3awmTa Ha Laguna are inside the | Kontpon Ha [Na
nposopuuTe Ha fence. KrntoyoBeTe

NPU3EMHUN eTaXn He ce npunara

Security Staff / Guards

On-site Guards No He Recorded Rounds Not Applicable
OxpaHa Ha MACTO

Visiting Patrols Yes Outsourced Rounds Frequency Not Applicable
security for SS
Laguna, WTGs.

Matpynupaxe

OT oxpaHuTenHute

doumpmn
Police Surveillance No CCTV Yes

BupeoHabnogeHne Ja
Intruder Detection Access Management

Motion Sensors Yes Access Monitored Yes
Beams No ID Cards/Badges No
Door Contacts Yes Visitors Monitored Yes

MARSH MARSH RISK CONSULTING 56

c:\users\nkalchev\appdata\local\microsoft\windows\temporary internet files\content.outlook\u3jtves7\2014 june pre report evn bg naturkraft - bg-eng comb (2).docx



PROPERTY RISK EVALUATION REPORT EVN

DRAFT FOR CLIENT REVIEW

Other Security Programs/Controls

Emergency Yes Bomb Threat No

Response

Employee Screening | Not Evaluated Cash/Check Not Applicable
Management

Safe/Vaults Not Applicable Parking Not Applicable

Mobile Equipment Not Applicable

Storage

PV Blatetz, PV Trastikovo and WF Kavarna's substation Laguna are fully fenced.
Outside Lighting is covering all areas.

Wind TGs are not fenced, but key-locked, and armed with intruder alarms,
transmitted to outsourced security company.

All three electric generating facilities are permanently monitored via SCADA system.

®B bnatey, ®B TpbctukoBo n nogctaHumsa JlaryHa Ha BL, KasapHa ca
HanMb/HO orpageHn. BbHLLIHOTO OcBeTNeHNe obxBallalla BCUYKM obnacTu.

BeTporeHapaTopuTe He ca orpafeHu, HO Ce 3aKnioyBaT, CbOPbXEHWE ca C
OXpaHWUTENHN CUCTEMU, KOMTO NOAABAT CUrHamn KbM OXpaHuTenHa gpupma.

Bcuykn Tpu enekTpoueHTpany ce HabnogaBaT MOCTOSIHHO Ype3 cucTema
SCADA.
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APPENDIX G

EVN

Loss History/ Uctopma Ha weTuTte

Date/ OaTa

07 Feb, 2012

Cause / MpunumHa

PV Blatetz / ®B BnaTteu:

Storm wind has broken on-tracks solar
panels. Root-cause: inappropriate bolts
used.

CuneH BATbP yBpexaa TpakepuTte.
MpuunHa: Henogxoasawm 6onTose.

Amount Of Loss,
Pd Only
Cyma
Covered by the guarantee.
TBA

LleTtaTa e nokputa no
rapaHumsi Ha
npou3soauTens.

26-29 Jan, 2014

WF Kavarna / BL, KaBapHa:
Damaged blade cover, scratched front
edge, following snowstorm and failing
ice. 6 blades affected.

MoBpean no nepkuTe B pesynTtaTt
Ha CHexHa Oyps v nagaiwy neg. 6 nepku
ca yBpeaeHu.

Currently under repair.
TBA

B npouec Ha peMOHT no
BpeMe Ha M3roTBAHE Ha
gokrnaga.
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APPENDIX H

Photos & Site Map/s/ ®oTtorpacdhum m rpacdumkm

Zub-station Laguna, Kavarna
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WTE-Kavarna WTGE tower

Macelle
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Trastikovo-Burgas

Blatetz -Sliven
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Blatetz -Sliven
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MARSH RISK CONSULTI NG Marsh Risk Consulting

This document and any recommendations, analysis, or advice provided by Marsh (collectively, the “Marsh Analysis”) are intended solely for the entity identified as the
recipient herein (“you”). This document contains proprietary, confidential information of Marsh and may not be shared with any third party, including other insurance
producers, without Marsh’s prior written consent. Any statements concerning actuarial, tax, accounting, or legal matters are based solely on our experience as insurance
brokers and risk consultants and are not to be relied upon as actuarial, accounting, tax, or legal advice, for which you should consult your own professional advisors. Any
modeling, analytics, or projections are subject to inherent uncertainty, and the Marsh Analysis could be materially affected if any underlying assumptions, conditions,
information, or factors are inaccurate or incomplete or should change. The information contained herein is based on sources we believe reliable, but we make no
representation or warranty as to its accuracy. Except as may be set forth in an agreement between you and Marsh, Marsh shall have no obligation to update the Marsh
Analysis and shall have no liability to you or any other party with regard to the Marsh Analysis or to any services provided by a third party to you or Marsh. Marsh makes no
representation or warranty concerning the application of policy wordings or the financial condition or solvency of insurers or reinsurers. Marsh makes no assurances
regarding the availability, cost, or terms of insurance coverage.
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